


 

PLANTERS PRODUCTS, INC.  
Preliminary Information Statement was filed on 14 September 2026  

Annual Stockholders' Meeting on 20 October 2026  

  

SEC Form 20-IS    

Checklist of Requirements Page 
No. 

Remarks PPI COMPLIANCE 

General Comments:    

1. Non-compliance shall constitute a violation of SRC Rule 20 
and shall subject the company to appropriate penalty under 
the Consolidated Scales of Fines (SEC Memorandum Circular 
No. 6, Series of 2005). 

 Comment 1: 
 

Comply items 1-4. 

The Company is submitting a marked-up copy of the 
Definitive Information Statement (“DIS”) 
highlighting the revisions made in response to the 
comments of the Markets and Securities Regulation 
Department (“MSRD”), together with the clean copy 
thereof. The DIS shall be submitted prior to its actual 
distribution to stockholders. The Company also 
attached the required Wification that no changes or 
revisions were made to the Information Statement 
other than those arising from the findings and 
comments of the MSRD. 

2. In addition to the Company's responses to SEC Comments 
through this Comment Sheet, submit marked-up copy 
highlighting the revisions made to comply with each 
comment. 

 

3. Submit the DIS before the actual distribution date to facilitate 
the final review/clearance from MSRD. 

 

4. Submit a certification attesting that no changes or revisions 
have been made to the Information Statement, except those 
arising from the findings or comments of the MSRD upon its 
review of the PIS. 

 

SRC Rule 20.3.3.5 Information Statement and Management 
Report shall be uploaded to Issuer's Website for 
downloading by interested parties 

 Comment 2: 
Upload SEC Form 20-IS and its attachments 
on the Company's website, and send us (via 
iMessage) the link to access the uploaded 
DIS. 

 

Be reminded that the Notice of Meeting 
(distribution of copies via alternative mode) 
shall be published in the business section of 
two (2) newspaper of general circulation, in 
print and online format, for two (2) 
consecutive days; Provided that, the last 
publication of the Notice of Meeting (print and 
online) shall be made no later than twenty-one 
(21) days prior to the scheduled ASM. 

Complied / Will comply upon SEC clearance. The 
Company will upload the Definitive SEC Form 20-IS, 
together with its attachments, on the Company’s 
website at https://plantersproducts.com/ and shall 
furnish the MSRD the direct link through iMessage. 
The Notice of Meeting shall likewise be published in 
the business section of two (2) newspapers of 
general circulation, in both print and online formats, 
for two (2) consecutive days, with the last publication 
made not later than twenty-one (21) days before the 
ASM. 
 
Attached in the annex are the publication contracts 
and confirmation of publishing house/s for the 
scheduled posting. 

Notice of Meeting  Comment 3: 
 

Submit proof of publication of Notice as 
required by SEC Notice dated 09 March 2026 

 

Comment 4: 
 

Ensure that the Notice of Meeting is signed with 
a wet signature. 

 

Comment 5: 
 

Provide the rationale or brief description for 
each agenda item. 

Comment 3: The Company will submit to the MSRD 
the proofs of publication of the Notice of Meeting in 
the two (2) newspapers of general circulation, 
including proof of publication in both print and 
online formats, immediately upon completion of the 
required publication. 
 
Comment 4: The final Notice of Annual Stockholders’ 
Meeting bears the wet signature of the Corporate 
Secretary. 
 
Comment 5: The Notice of Annual Stockholders’ 
Meeting has been revised to provide a brief 
description and purpose for each agenda item. 

A. General Information    

B. Control and Compensation Information    

Item 4. Voting Securities & Principal Holders    

 Furnish information required by Part IV paragraph (C) of 
"Annex C, as amended" 

   

 1. Security Ownership of Certain Record and 
Beneficial Owners of more than 5%: 

 Comment 6: 

Update this information as of the most 
practicable date. 

Comment 6: The Company updated the disclosures 
on Security Ownership of Certain Record and 
Beneficial Owners and Security Ownership of 
Management to reflect the most practicable date 
prior to filing. 

  (a) Title of Class    

  (b) Name, Address of Record Owner and 
Relationship with Issuer 

   

  (c) Name of Beneficial Owner and Relationship 
with Record Owner 

   

  (d) Citizenship    

  (e) No. of Shares    

  (f) Percent Held    

 2. Security Ownership of Management  See Comment 6 Comment 6: The Company updated the disclosures 
on Security Ownership of Certain Record and 
Beneficial Owners and Security Ownership of 
Management to reflect the most practicable date 
prior to filing. 

  (a) Title of Class    

  (b) Name of Beneficial Owner    

  (c) Amount and Nature of Beneficial Ownership    

  (d) Citizenship    

  (e) Percent    

Information required by Part IV paragraphs (A), (D)(1) and 
(D)(3) of "Annex C, as amended" 

   

A. 1. Identify Directors, including Independent 
Directors and Executive Officers 

   

  Certification that no directors or officers are 
connected with any government agencies or its 
instrumentalities 

 Comment 7: 
 
Submit 

Comment 7: The Company submitted through 
annexes the required certification concerning 
whether any of its current directors or officers is 
connected with any government agency or 
instrumentality. 



 

  Certification on Qualification and Disqualification of 
Independent Directors 

 Comment 8: 
 

Submit. 

Please note that the qualifications of the 
nominees for Independent Directors are subject 
to verification by the Corporate Governance and 
Finance Department (CGFD). 

Comment 8: The Company submitted through 
annexes the duly executed Certifications on the 
Qualifications and Disqualifications of its nominees 
for Independent Director in accordance with 
applicable SEC requirements. 

  (a) List the names, ages and citizenship of all 
directors, including independent directors, 
executive officers and all persons nominated 
or chosen to become such where required 
under Section 38 of the Code and SRC Rule 
38.1 adopted thereunder; also provide the 
names of the incorporators in the case of an 
investment company; 

 Comment 9: 
 

Disclose ALL the nominees for election to the Board 
of Directors, including for independent directors, 
for the upcoming ASM. 

 

Comment 10: 
 

Disclose ALL the information needed from (a) to (e). 

Comment 11: 

Indicate who nominated all the nominees for 
Independent Director and describe the nominee's 
relationship, if any, with the nominating 
stockholder; otherwise, provide a negative 
statement. 

Comment 9: The DIS has been revised to disclose all 
nine (9) nominees for election to the Board of 
Directors at the 20 October 2026 ASM and identifies 
the nominees for Independent Director. 
 
Comment 10: The Company supplemented Item 5 to 
ensure that the required information regarding the 
directors, independent directors, executive officers, 
and nominees is completely disclosed, including 
name, age, citizenship, position/office, period served, 
business experience during the last five (5) years, 
and other directorships held in reporting companies. 
 
Comment 11: The DIS now identifies Planters 
Foundation, Inc., as holder in trust of PPI shares, as 
the nominating stockholder for the Independent 
Director nominees and states that the nominees have 
no relationship with the nominating stockholder 
other than the nomination. 

  (b) List of positions and offices such persons held 
or will hold; 

   

  (c) Term of office as a Director and the period 
which the person has served; 

   

  (d) Brief description of person's business 
experience (last five years); and 

   

  (e) Identification of other directorship held in 
reporting companies. 

   

Item 7. Independent Public Accountants    

Election, Approval or Ratification    

 1. Name of principal accountant 
selected/recommended 

   

  If none, state so and describe the reason    

 2. Name of principal accountant for the FY most 
recently completed, if different 

   

 3. (a) Indicate whether or not representatives are 
expected to be present 

 Comment 12: 

Disclose 

Comment 12: Complied. Item 7 has been revised to 
disclose that Reyes Tacandong & Co. is being 
submitted for appointment/reappointment as 
external auditor; that its representatives are 
expected to attend the 20 October 2026 ASM; that 
they will be afforded an opportunity to make a 
statement if they desire; and that they will be 
available to respond to appropriate questions from 
stockholders. 

  (b) Whether or not they have the opportunity to 
make a statement if they desire to do so 

 

  (c) Whether or not they are expected to be 
available to respond to appropriate questions 

 

D. Other Matters    

Item 15. Actions with Respect to Reports    

 Reports of Directors, Officers, Committees or Any 
Minutes of a Meeting 

   

  State whether or not it constitutes 
approval/disapproval. 

 Comment 13: 
 

Correct the date of the 2025 Annual Shareholders’ 
Meeting indicated in Item No. 4 of the matters for 
approval at the 2026 ASM. 

Comment 13: Complied. Item 15 has been revised to 
identify the previous Annual Stockholders’ Meeting 
as having been held on 21 October 2025, and the 
matters for stockholder approval/ratification are 
identified together with their respective 
approval/disapproval status. 

  Identify each of such matters intended for 
approval/disapproval & furnish the information 
required by the appropriate item(s) of this Form. 

   

 Brief description of the substance of each subject matter 
in the same degree of details as required by Items 5 to 19 

   

Part III.   

Signature Page   

After reasonable inquiry and to the best of my knowledge and 
belief, I certify that the information set forth in this report is 
true, complete and correct. This report is signed in the City of 

………………………………….on………………,20……………… 

 Comment 14: 
 

Update the upon submission of the DIS 

Comment 14: Complied. The Signature Page of the 
Definitive Information Statement shall be completed 
with the actual date of execution and the required 
signatures upon submission of the DIS. 

By: Signature    

Name/Title    

Report to be Furnished to the Stockholders    

SRC Rule 20 – Disclosures to Stockholders Prior to Meeting    

If the information statement shall relate to an annual (or 
special meeting in lieu of the annual) meeting of stockholders 
at which directors shall be elected, it shall be accompanied or 
preceded by a management report to such stockholders 
containing the following: 

   

 Management Report    



 

  (b) Management’s Discussion and Analysis. MD&A helps to 
explain financial results. A reader of the MD&A should 
be able to understand the financial results of the 
registrant’s business as discussed in the “Business” 
section. It shall provide information with respect to 
liquidity, capital resources and other information 
necessary to understand the registrant's financial 
condition and results of operation. 

 Comment 15: 
 

General and administrative expenses increased 
from approximately ₱224 million to ₱303 
million. Quantify and explain the significant 
reasons of this increase and identify whether 
the increase relates to the expansion of the 
Company’s operations, additional personnel, 
logistics, administrative overhead, provisions, 
or other material expenses. Ensure that this is 
reconciled with the relevant expense 
classifications in the audited financial 
statements. 

Comment 15: The MD&A has been 
revised to state that General and 
Administrative Expenses increased by 
approximately ₱79 million, from ₱224 
million to ₱303 million, or 35.5%, 
primarily because of the expansion of 
the Company's rice and fertilizer 
businesses. The significant increases in 
delivery fees, personnel costs, taxes 
and licenses, professional fees, and 
rentals have been quantified and 
reconciled with Note 20 of the audited 
financial statements. 

   The discussion and analysis shall focus specifically on 
material events and uncertainties known to management 
that would cause reported financial information not to be 
necessarily indicative of future operating results or of 
future financial condition. This would include 
descriptions and amounts of matters that would have an 
impact on future operations and have not had an impact 
in the past, and matters that have had an impact on 
reported operations and are not expected to have an 
impact upon future operations. 

 Comment 16: 
 

The MD&A states that total assets increased to 
approximately ₱3.6 billion from ₱1.0 billion, 
representing a 251% increase. Please verify 
and correct the percentage. Based on the 
stated balances, the increase is approximately 
260%, subject to confirmation of the exact 
amounts reported in the audited financial 
statements. Management should also ensure 
that the amounts and percentages used 
throughout the MD&A are mathematically 
accurate and consistently presented. 

Comment 16: Clarified. The 251% 
increase was computed using the exact 
audited balances. Total assets 
increased from approximately ₱1.037 
billion as of April 30, 2025 to ₱3.640 
billion as of April 30, 2026, 
representing an increase of 
approximately ₱2.603 billion or 251% 
of the prior-year balance. The 
apparent 260% increase results from 
using the rounded figures of ₱1.0 
billion and ₱3.6 billion. 

  (b) Holders    

   (i) (1) Approximate Number of Holders of Each Class 
of Common Security as of the latest 
practicable date but in no event more than 
90 days prior to filing of report. 

 Comment 17: 
 

Update based on the most practicable date. 

Comment 17: The Company updated 
the number of holders and the Top 
Twenty (20) Stockholders as of the 
most practicable date, which shall not 
be more than ninety (90) days prior to 
filing. 

    (2) Names of the Top Twenty (20) Shareholders of 
Each Class 

   

    (3) Number of Shares Held    

    (4) Percentage of Total Shares Outstanding Held by 
Each 

   

 5. Interim Financial Statements  Comment 18: 
 

Submit the Company's interim FS for the 2nd 
Quarter of 2026. 

Comment 18: The Company follows a 
fiscal year from May 1 to April 30. As of 
the filing date of the DIS, the latest 
completed interim reporting period is 
the quarter ended July 31, 2026. The 
Company's SEC Form 17-Q/interim 
financial statements for said period, 
filed through eFAST on September 10, 
2026, are being re-submitted as an 
attachment. The succeeding quarter 
ending October 31, 2026 has not yet 
ended. 

 
Required Disclosures under Section 49 of the RCC    

 1. The minutes of the most recent regular meeting which shall 
include, among others: 

 Comment 19: 
 

Provide the Minutes of the Meeting for the 
Company's 2025 ASM. 

Comment 19: The Company submitted 
a copy of the Minutes of the Annual 
Stockholders’ Meeting held on 21 
October 2025, containing the voting 
and vote-tabulation procedures, 
opportunity for stockholder questions 
and the questions/answers, matters 
discussed and resolutions reached, 
voting results for each agenda item, 
and the list of directors, officers and 
stockholders who attended, and is 
included in the annexes of this DIS. 

  (a) A description of the voting and vote tabulation procedures 
used in the previous 

   

  (b) A description of the opportunity given to stockholders or 
members to ask questions and a record of the questions 
asked and answers given 

   

  (c) The matters discussed and resolutions reached    

  (d) A record of the voting results for each agenda item    

  (e) A list of the directors or trustees, officers and 
stockholders or members who attended the meeting 
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NOTICE OF ANNUAL STOCKHOLDERS’ MEETING 
 

Pursuant to Section 2, Article II of the Amended By-Laws, please take notice that the Stockholders' Meeting for 
Planters Products, Inc. (the “Corporation”) will be held on 20 OCTOBER 2026, TUESDAY, two (2) o’clock in 
the afternoon at the PPI Principal office located at 109 Esteban Street, Legaspi Village, Barangay San Lorenzo, 
Makati City or via remote communication, pursuant to Section 10 of SEC Memorandum Circular No. 61. 
 
The agenda for the meeting is as follows: 

1.​ Call to Order 
2.​ Determination of Notice and Quorum 
3.​ Review and Approval of the Previous Annual Stockholders’ Meeting (October 21, 2025) 
4.​ Ratification of Board Resolutions and corporate acts beginning November 2025 to September 

2026 
5.​ Assessment of the Corporation’s Performance  
6.​ Financial Report for the Previous Year 
7.​ Stockholders’ Nomination & Election of the Members of the Board of Directors 
8.​ Appointment of External Auditor  
9.​ Other Matters 
10.​ Adjournment 

 
Only stockholders of record as of April 30, 2026 are entitled to notice of, and to vote at, this meeting. 
Stockholders intending to participate by remote communication should notify the Company by email on or 
before October 01, 2026. Stockholders participating by remote communication shall submit a valid 
government-issued identification card and such other proof of identity, share ownership, or authority as may be 
required for validation. Upon successful validation, the Company shall provide the Zoom access details and 
instructions for joining the Meeting, participating in the proceedings, submitting questions or comments, and 
casting votes through remote communication. 
 
Stockholders who are unable to attend the Annual Stockholders’ Meeting, whether via videoconferencing or in 
person, may execute and appoint a proxy. The proxy form may be accomplished in favor of a duly authorized 
representative and can be accessed through the Corporation’s website at 
http://epay.plantersproducts.com/index.html. In addition, a proxy form will be furnished to stockholders through 
the personal transmittal of this notice. 
 
Ballots and proxies may be submitted via email to or personally delivered to the clad@plantersproducts.com
Company’s principal office, as provided. All submissions will be duly acknowledged and validated by the 
Corporate Affairs and Legal Department. Individual stockholders shall be required to submit a copy of a valid 
government-issued identification card as proof of identity. The deadline for the submission of ballots and 
proxies is set on October 01, 2026. 
 
Thank you. 
​ ATTY. CARLWIN THOMSON U. ONG2 

Corporate Secretary 

2 Signed notice and agenda of the meeting is attached as annex. 

1 “Section 10. Participation in Stockholders' or Members' Meetings Through Remote Communication. When so provided in the bylaws or by 
majority of the board of directors, stockholders or members who cannot physically attend stockholders' or members' meetings may 
participate in such meetings through remote communications or other alternative modes of communication. If a stockholder or member 
intends to participate in a meeting through remote communication, he/she shall notify in advance the Presiding Officer and the Corporate 
Secretary of his/her intention. The Corporate Secretary shall note such facts in the Minutes of the meeting.” 
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NOTICE OF ANNUAL STOCKHOLDERS’ MEETING 

 
Pursuant to Section 2, Article II of the Amended By-Laws, please take notice that the Stockholders' Meeting for Planters 
Products, Inc. (the “Corporation”) will be held on 20 OCTOBER 2026, TUESDAY, two (2) o’clock in the afternoon at the 
PPI Principal office located at 109 Esteban Street, Legaspi Village, Barangay San Lorenzo, Makati City or via remote 
communication, pursuant to Section 10 of SEC Memorandum Circular No. 63. 
 
The agenda for the meeting is as follows: 

1.​ Call to Order-Formal opening of the meeting. 
2.​ Determination of Notice and Quorum- Confirmation that proper notice of the meeting was given to the 

stockholders and that the required quorum is present for the valid transaction of business. 
3.​ Review and Approval of the Previous Annual Stockholders’ Meeting (October 21, 2025)- Review and 

approval of the minutes of the previous Annual Stockholders’ Meeting, including the matters discussed and 
actions taken therein. 

4.​ Ratification of Board Resolutions and corporate acts beginning November 2025 to September 2026- 
Consideration and ratification of the resolutions, actions, and transactions approved or undertaken by the 
Board of Directors and management during the covered period. 

5.​ Assessment of the Corporation’s Performance -Presentation and discussion of the Corporation’s operational 
and business performance, key accomplishments, significant developments, and challenges during the 
preceding year 

6.​ Financial Report for the Previous Year- Presentation of the Corporation’s financial condition and results of 
operations for the fiscal year ended April 30, 2026, including the audited financial statements and 
management’s discussion and analysis. 

7.​ Stockholders’ Nomination & Election of the Members of the Board of Directors- Nomination and election by 
the stockholders of the members of the Board of Directors who will serve for the ensuing term in accordance 
with the Corporation’s By-Laws and applicable law. 

8.​ Appointment of External Auditor - Consideration and approval of the appointment of the Corporation’s 
external auditor for the ensuing fiscal year. 

9.​ Other Matters-Discussion and consideration of such other matters as may properly come before the meeting. 
10.​ Adjournment- Formal conclusion of the Annual Stockholders’ Meeting after all matters on the agenda have 

been considered 
Only stockholders of record as of April 30, 2026 are entitled to notice of, and to vote at, this meeting. Stockholders intending 
to participate by remote communication should notify the Company by email on or before October 01, 2026. Stockholders 
participating by remote communication shall submit a valid government-issued identification card and such other proof of 
identity, share ownership, or authority as may be required for validation. Upon successful validation, the Company shall 
provide the Zoom access details and instructions for joining the Meeting, participating in the proceedings, submitting 
questions or comments, and casting votes through remote communication. 
 
Stockholders who are unable to attend the Annual Stockholders’ Meeting, whether via videoconferencing or in person, may 
execute and appoint a proxy. The proxy form may be accomplished in favor of a duly authorized representative and can be 
accessed through the Corporation’s website at http://epay.plantersproducts.com/index.html. In addition, a proxy form will be 
furnished to stockholders through the personal transmittal of this notice. 
 
Ballots and proxies may be submitted via email to or personally delivered to the Company’s clad@plantersproducts.com
principal office, as provided. All submissions will be duly acknowledged and validated by the Corporate Affairs and Legal 
Department. Individual stockholders shall be required to submit a copy of a valid government-issued identification card as 
proof of identity. The deadline for the submission of ballots and proxies is set on October 01, 2026. 
 
Thank you. 

3 “Section 10. Participation in Stockholders' or Members' Meetings Through Remote Communication. When so provided in the bylaws or by 
majority of the board of directors, stockholders or members who cannot physically attend stockholders' or members' meetings may 
participate in such meetings through remote communications or other alternative modes of communication. If a stockholder or member 
intends to participate in a meeting through remote communication, he/she shall notify in advance the Presiding Officer and the Corporate 
Secretary of his/her intention. The Corporate Secretary shall note such facts in the Minutes of the meeting.” 
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SECURITIES AND EXCHANGE COMMISSION 
SEC FORM 20-IS 

 
INFORMATION STATEMENT PURSUANT TO SECTION 20 

OF THE SECURITIES REGULATION CODE 
1.​ Check the appropriate box: 

[  ] Preliminary Information Statement 
[X] Definitive Information Statement  

 
2.​ Name of Registrant as specified in its charter PLANTERS PRODUCTS, INC. 
 
3.​ PHILIPPINES 
​ Province, country or other jurisdiction of incorporation or organization 
 
4.​ SEC Identification Number 21357 
 
5.​ BIR Tax Identification Code 000-137-080-000 
 
6.​ 4/F 109 PPI BUILDING, ESTEBAN STREET, LEGASPI VILLAGE, BARANGAY SAN LORENZO, MAKATI CITY

​      ​ ​ ​  ​ ​       1229 
​ Address of principal office​​ ​ ​ Postal Code 

 
7.​ Registrant’s telephone number, including area code (02) 8818-2332  
 
8.​ 20 October 2026 2:00PM, 4/F 109 PPI BUILDING, ESTEBAN STREET, LEGASPI VILLAGE, BARANGAY 

SAN LORENZO, MAKATI CITY, FOURTH DISTRICT, NCR 
​ Date, time and place of the meeting of security holders 
 
9.​ Approximate date on which the Information Statement is first to be sent or given to security holders 
​ Publication Dates: September 26 and 27 in accordance with SRC Rule 8, both in print and online 

formats, for two consecutive days, with the last publication occurring no later than twenty-one days 
before the scheduled ASM. 4 

​  
​ Distribution of Information Statement: September 29, 2026 in compliance with SRC IRR Rule 

20.3.3.4, which states that the information statement shall be distributed to security holders at 
least fifteen (15) business days prior to the date of the stockholders’ meeting. 

 
10.​ In case of Proxy Solicitations: NOT APPLICABLE. The Company is not conducting any proxy solicitation 

in connection with the Annual Stockholders’ Meeting. 
​   
11.​ Securities registered pursuant to Sections 8 and 12 of the Code or Sections 4 and 8 of the RSA 

(information on number of shares and amount of debt is applicable only to corporate registrants): 
 
​ Title of Each Class​ ​ ​        Number of Shares of Common Stock 
​ ​ ​ ​ ​ ​ Outstanding or Amount of Debt Outstanding 
​ COMMON SHARES, Php 1.00 par value​ ​ ​ 300,000,000.00 
 
12.​ Are any or all of the registrant's securities listed in a Stock Exchange? 
​ Yes [   ] ​ ​ No [X] 
​ If yes, disclose the name of such Stock Exchange and the class of Securities listed therein:  
​ NOT APPLICABLE 

4 Publication dates will follow the SEC publication guidelines for two consecutive dates. The advertising contracts serving as proof of 
publication are attached as annex, with acknowledgement of weekday or weekend posting. 
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PART  I. 
​  

INFORMATION REQUIRED IN INFORMATION STATEMENT 
 
A. GENERAL INFORMATION 
 
Item 1.​Date, time and place of meeting of security holders. 
 
The annual meeting of the stockholders (the “Meeting”) of Planters Products, Inc. (“PPI” or the 
“Company”) will be held on Tuesday, October 20, 20265, at 2:00 p.m. The Meeting will be conducted 
both in person and via remote communication through Zoom. The Chairman of the Meeting shall 
convene, preside over, and conduct the proceedings at the Principal Office, located at 4/F 109 PPI 
Building, Esteban Street, Legaspi Village, Barangay San Lorenzo, City of Makati. The full mailing 
address of the principal office is as stated above. 
 
This Information Statement shall be distributed to the stockholders as soon as practicable following 
its approval by the Securities and Exchange Commission (the “Commission” or the “SEC”), but in any 
event no later than September 29, 2026. 
 
Interested parties may also access a copy of this Information Statement, subsequent to its approval 
by the SEC but not later than September 29, 2026, via the Company’s website at 
https://plantersproducts.com/. The disclosure requirements pursuant to Section 49 of the Revised 
Corporation Code are presented on page 91 of this document. 
 
Item 2.​Dissenters' Right of Appraisal 
 
In accordance with Section 80 of the Revised Corporation Code and Article 11(a)(vi) of the 
Company’s Revised Manual on Corporate Governance, any stockholder of the Corporation shall have 
the right to dissent and demand payment of the fair value of the shares in the following instances: 
 

(a)​ In case an amendment to the articles of incorporation has the effect of changing or 
restricting the rights of any stockholder or class of shares, or of authorizing preferences 
in any respect superior to those of outstanding shares of any class, or of extending or 
shortening the term of corporate existence; 
 

(b)​ In case of sale, lease, exchange, transfer, mortgage, pledge or other disposition of all or 
substantiability all of the corporate property and assets as provided in this Code; 

 
(c)​ In case of merger or consolidation; and 

 
(d)​ In case of investment of corporate funds for any purpose other than the primary purpose 

of the corporation. (Sec. 80 of the Corporation Code) 
 

The dissenting stockholder who votes against a proposed corporate action may exercise the right of 
appraisal by making a written demand on the corporation for the payment of the fair value of shares 
held within thirty (30) days from the date on which the vote was taken. Provided, That failure to 
[make the demand within such period shall be deemed a waiver of the appraisal right.  

5 The date of the ASM shall be scheduled based on the provided in corporations the By-Laws, to wit:"The annual meeting of the 
stockholders shall be held on the third Tuesday of October of each year” 
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If the proposed corporate action is implemented, the corporation shall pay the stockholder, upon 
surrender of the certificate or certificates of stock representing the stockholder's shares, the fair 
value thereof as of the day before the vote was taken, excluding any appreciation or depreciation in 
anticipation of such corporate action (Sec. 81 of the Corporation Code). Within ten (10) days after 
demanding payment for shares held, a dissenting stockholder shall submit the certificates of stock 
representing the shares to the corporation for notation that such shares are dissenting shares. 
Failure to do so shall, at the option of the corporation, terminate the rights under this title (Sec. 85 of 
the Corporation Code). 
​  
There are NO corporate matters that will entitle dissenting members to exercise their rights of 
appraisal as provided in Title X of the Corporation Code. 
 
The Joint Venture Agreement entered into by Planters Products is unincorporated. Approval of the 
JVA does not trigger the stockholders’ right of appraisal because it does not involve a corporate 
action that affects the rights of stockholders, such as a merger, consolidation, or amendment to the 
articles of incorporation. The JVA is contractual in nature and does not alter the rights attached to 
the shares.6 
 
Item 3.​Interest of Certain Persons in or Opposition to Matters to be Acted Upon 
 
Certain directors and officers have direct interests in matters to be submitted for stockholder 
ratification, namely: (i) Ethyl Ruth V. Ramirez, in the sale to her of a Company vehicle under Board 
Resolution No. 60, Series of 2025; (ii) Lorela M. Javier, in the sale to her of a Company vehicle under 
Board Resolution No. 25, Series of 2026; and (iii) the members of the Board of Directors who 
received financial assistance covered by Board Resolution No. 54, Series of 2026. Except for the 
foregoing and the election of directors, no director, officer, nominee for election as director, or 
associate of any of the foregoing has any substantial interest, direct or indirect, in any matter to be 
acted upon at the meeting. 

 
No director or nominee for election as director has informed the Company of his opposition to any 
matter to be acted upon at the annual stockholders meeting.  
 
 
B. CONTROL AND COMPENSATION INFORMATION 
​  
Item 4.​Voting Securities and Principal Holders Thereof 
 
Class of Voting Shares as of July 31, 2026  7 
The Company has 300,000,000.00 common shares outstanding. Each share is entitled to one vote. All 
stockholders of record are entitled to notice and to vote at the Annual Stockholders Meeting. 

 
Article II, Section 8, Voting. Each stockholder shall at every meeting of the stockholders be entitled 
to one vote, in person or by proxy, for each share of stock held by such stockholder. After the election 
of directors, except where the transfer of books of the Company shall have been closed or a date 
shall have been fixed as a record date for the determination of its stockholders entitled to vote, no 

7 "The dates are based on the submission of the company's quarterly report for the period ended, which was submitted to the SEC on 
September 10, 2026, and was duly approved and acknowledged. 

6 Refer to Unincorporated Joint Venture Agreements in Item 13. Acquisition or Disposition of Property 
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share of stocks shall be voted on at any election of directors which shall have transferred on the 
books of the Company within twenty (20) days preceding such elections (by-laws). 
 
Article II, Section 5. List of Stockholders. It shall be the duty of the Secretary or other officers who 
shall have the stock ledger to prepare and make, at least ten (10) days before every election, a 
complete list of stockholders entitled to vote thereat, arranged in alphabetical order with the 
number of shares held by each. For said ten (10) days such list shall be open to the examination of 
any stock holder. The original or a duplicate stock ledger shall be the only evidence as to who are the 
stockholders entitled to examine such a list or the books of the company or to vote in person or 
proxy at such election (by-laws). 
 
Article II, Section 8. Voting. At all meetings of the stockholders, all elections and all questions, except 
in cases where other provisions are made by statute, shall be decided by the plurality of the 
stockholders present in person or by proxy and entitled to vote thereat a quorum being present. 
Each share of Stock shall be counted as one vote except in case of election of directors wherein each 
share shall be entitled to as many votes as there are Directors to be elected, and such votes may be 
cumulated and cast in favor of one or distributed among any number of candidates. Unless required 
by law or demanded by a stockholder present in person or by proxy at any meeting and entitled to 
vote thereat, the vote on any question need not be by ballot. On a vote by ballot, each ballot shall be 
signed by the stockholders voting or in his name by his proxy if there be such proxy and shall state 
the number of shares voted by him. (by-laws). 
 
The table below presents the shareholdings of the Company’s stockholders of record, together 
with the approximate percentage that each stockholder’s shares represent of PPI’s total 
outstanding common stock as of July 31, 2026. 

Record Owner Beneficial Owner Relationship 

Planters Foundation, 
Inc, (as holder in 
trust of PPI’s shares 
of stocks) 

Filipino Farmers (end-users of fertilizers on the 
following reasonably proportionate basis: 

●​ 60% for Rice and Corn Farmers  
●​ 30% for Sugar Farmers, and; 
●​ 10% for Others) 

 
In reference to Letter of Instruction. 178 dated 
March 28, 1974 by then President Marcos. 

Holder -in- Trust. 

 

Planters Employees 
Association, Inc. 

PPI Employees Holder -in- Trust. 

 

 

Name of Owner Amount and Nature 
Ownership (Common) 

Citizenship Total Number 
of Shares 

Planters Foundation Inc. (as 
holder in trust of PPI’s shares of 
stocks) 

237,705,822 Filipino 79.24% 

Planters      ​ Foundation     ​ Inc. 
(Investment) 

2,612,037 Filipino 0.87% 
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Planters Employees Association, 
Inc. (Held-in-Trust) 

29,999,400 Filipino 10.00% 

Francisco Barandian 141,003 Filipino 0.05% 

Potenciano A. Larrazabal 79,902 Filipino 0.03% 

Luisa C. Locsin 66,127 Filipino 0.02% 

Jose L. Montelibano 63,157 Filipino 0.02% 

Teofila Mejia 58,659 Filipino 0.02% 

Roy A. Aguilar 56,137 Filipino 0.02% 

David M. Consunji 51,420 Filipino 0.02% 

Carlos C. Coscoluela 50,065 Filipino 0.02% 

Linda G. Zamora 47,510 Filipino 0.02% 

Nestor Y. Jalandoni Jr. 44,574 Filipino 0.01% 

Jesus K. Mercado 39,180 Filipino 0.01% 

Narciso S. Javelosa 36,305 Filipino 0.01% 

Amalio R. Cueva 35,034 Filipino 0.01% 

Oscar R. Ledesma 34,469 Filipino 0.01% 

Victor V.L. Faculdad 34,419 Filipino 0.01% 

Juan L. Jalandoni 34,403 Filipino 0.01% 

Efren Gubuan 34,384 Filipino 0.01% 

Others 28,775,993 Filipino 9.59% 

 
Security Ownership of Certain Record and Beneficial Owners of More Than Five Percent (5%) as of 

July 31, 2026. 

Title of Class 
 
 

Name and Address of Owner 
 

Amount and 
Nature of Beneficial 

Ownership 

Citizenship Percent 
of Class 

 
 
Common 

Planters Foundation, Inc., 4/F 
PPI Building, 109 Esteban St., 
Legaspi Village, Brgy. San 
Lorenzo, Makati City; 
relationship with issuer: 
stockholder/holder-in-trust. 
Beneficial owners: Filipino 
farmers/qualified fertilizer 
end-users for whose benefit 
the shares are held pursuant 
to LOI Nos. 178 and 1428; 
relationship with record 
owner: beneficiaries of the 
trust arrangement; citizenship: 
Filipino; 

 
 

237,705,822 
 

 
 

 
 

Filipino 

 
 

79.24% 
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Common 

Planters Foundation Inc. 
(Investment) 
4th Floor PPI Bldg. 109 
Esteban St., Legaspi Village, 
Barangay San Lorenzo Makati 
City 

 
2,612,037 

 
 

 
 

 
 

Filipino- 
 

 
0.87% 

 
Common 

Planters Employees 
Association, Inc., 4/F PPI 
Building, 109 Esteban St., 
Legaspi Village, Brgy. San 
Lorenzo, Makati City; ; 
relationship with issuer: 
stockholder/holder-in-trust. 
Beneficial owners: PPI 
employees; relationship with 
record owner: beneficiaries of 
the trust arrangement; 
citizenship: Filipino; 

 
29,999,400 

 
 

 
 

 
Filipino- 

 

 
10.00% 

The following are the number of shares comprising the Company’s capital stock, all of which are 
voting shares, owned or recorded by the Stockholders. 
 

Name of Owner Amount and Nature 
Ownership (Common) 

Citizenship Total Number of 
Shares 

Planters Foundation Inc. (as 
holder in trust of PPI’s shares of 
stocks) 

237,705,822 Filipino 79.24% 

Planters      ​ Foundation     ​
Inc. (Investment) 

2,612,037 Filipino 0.87% 

Planters Employees Association, 
Inc. (Held-in-Trust) 

29,999,400 Filipino 10.00% 

Francisco Barandian 141,003 Filipino 0.05% 

Potenciano A. Larrazabal 79,902 Filipino 0.03% 

Luisa C. Locsin 66,127 Filipino 0.02% 

Jose L. Montelibano 63,157 Filipino 0.02% 

Teofila Mejia 58,659 Filipino 0.02% 

Roy A. Aguilar 56,137 Filipino 0.02% 

David M. Consunji 51,420 Filipino 0.02% 

Carlos C. Coscoluela 50,065 Filipino 0.02% 

Linda G. Zamora 47,510 Filipino 0.02% 

Nestor Y. Jalandoni Jr. 44,574 Filipino 0.01% 

Jesus K. Mercado 39,180 Filipino 0.01% 

Narciso S. Javelosa 36,305 Filipino 0.01% 

Amalio R. Cueva 35,034 Filipino 0.01% 

Oscar R. Ledesma 34,469 Filipino 0.01% 
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Victor V.L. Faculdad 34,419 Filipino 0.01% 

Juan L. Jalandoni 34,403 Filipino 0.01% 

Efren Gubuan 34,384 Filipino 0.01% 

Others 28,775,993 Filipino 9.59% 

 
Letter of Instruction 178, issued in March 1974, placed the shares of stocks of Planters Products, Inc. 
under the custody of the non-stock, non-profit Organization, Planters Foundation, Inc. as holder in 
trust, chaired by the Secretary of Agriculture, and mandated this foundation to distribute shares to 
Filipino farmers. To date, 25.3 million shares or 8% of the total shares have been distributed to over 
800,000 farmer-stockholders. 
 
Pursuant to LOI Nos. 178 and 1428, Planters Foundation, Inc. (“PFI”) holds certain shares of Planters 
Products, Inc. (“PPI”) in trust for eventual distribution to qualified fertilizer end-users, including 
farmers. Pending such distribution, PFI is authorized to exercise the rights pertaining to the 
undistributed shares, including voting rights. 

Such voting rights are exercised by PFI through its duly authorized representative pursuant to valid 
corporate action of its Board of Trustees. Accordingly, the Secretary of Agriculture, as Chairman of 
the PFI Board of Trustees, may represent and vote the shares of PFI at PPI stockholders’ meetings 
only pursuant to such authority. 

Security ownership of Management as of July 31, 2026 
The following table shall include every current director and executive officer and disclose: Title of 
Class; Name of Beneficial Owner; Amount and Nature of Beneficial Ownership; Citizenship; and 
Percent of Class. 
 

Title of 
Class 

Name of Beneficial 
Owner 

Amount and Nature of 
Beneficial Ownership 

Citizenship Percent of Class 

Common  
Maria Zenaida Benedicto 

Angping  
1/R Filipino 0.00% 

Common Ethyl Ruth V. Ramirez  1/R Filipino 0.00% 
Common Romeo S. Recide  1/R Filipino 0.00% 
Common William U. Saratao 1/R Filipino 0.00% 
Common Jacobo Martin Mantecon  1/R Filipino 0.00% 
Common Roberto V. Antonio  1/R Filipino 0.00% 
Common Nilo A. Cabrera  1/R Filipino 0.00% 
Common  Segfredo R. Serrano  1/R Filipino 0.00% 
Common Zenaida M. Vail 1/R Filipino 0.00% 

 
None of the members of PPI’s Board of Directors and Management owns 2.0% or more of the 
outstanding capital stock of the Company.   
 
Non-director executive officers presently identified in the PIS: Atty. Carlwin Thomson U. Ong, 
Corporate Secretary; Atty. Juan Romulo R. Taleon, Operations Director; Lorela M. Javier, Finance 
Director; Haydee G. Bellosillo, Chief Human Resources Officer; and Jefferson C. Cruz, Sales and 
Marketing Director.  
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Name of Beneficial 

Owner 
Amount and Nature of 
Beneficial Ownership 

Citizenship Percent of Class 

Atty. Carlwin Thomson 
Ong 

None Filipino 0.00% 

Atty. Juan Romulo Taleon None Filipino 0.00% 
Lorela M. Javier None Filipino 0.00% 
Jefferson C. Cruz None Filipino 0.00% 

Haydee G. Bellosillo None Filipino 0.00% 
 
Voting Trust Owners of 5% or more of the Company’s Shares   
 
There is no voting trust agreement with the holders of 5% or more of the voting securities.  
 
Changes in Control 
 
No change of control in the Company has occurred. There are no arrangements known to the 
Company that may result in a change in control.  
 
Record Date 
 
 All stockholders of record as of July 31, 2026 shall be entitled to vote in the Meeting.  

 
Stockholders may cast their votes at all meetings either in person or by proxy, duly executed in 
writing by the stockholder or their authorized attorney-in-fact. Proxies must be submitted to the 
Corporate Secretary for inspection, validation, and recording prior to the commencement of the 
Meeting. 
 

1.​ NO PROXY SOLICITATION IS BEING MADE. The Company is not conducting any proxy 
solicitation in connection with the Annual Stockholders’ Meeting. 

 
Item 5. Directors and Executive Officers   
 

Name/ Age/ 
Citizenship  Position / Year and Term 

Served as Director 
Other 

Directorship 

Relatives up to 4th 
Civil Degree 

Maria Zenaida 
Benedicto Angping / 
79 years old / Filipino 

President and CEO, Board of 
Director, Chairperson​
February 2024-2026 

None No relatives up to 
4th civil degree 

Nilo Arteche Cabrera / 
74 years old/ Filipino 

Board of Director, Member 
February 2024-2026 

None No relatives up to 
4th civil degree 

Romeo Soon Recide / 
73 years old / Filipino 

Board of Director, Member 
February 2024-2026 

None No relatives up to 
4th civil degree 

Zenaida Motus Vail / 
68 years old / Filipino 

Board of Director, Member 
February 2024-2026 

None No relatives up to 4th 
civil degree 
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William Saratao / 68 
years old / Filipino 

Board of Director, Member 
February 2024-2026 

None No relatives up to 
4th civil degree 

Ethyl Ruth V. Ramirez /  
49 years old / Filipino 

Board of Director, Member 
December 2024-2026 

None No relatives up to 4th 
civil degree 

Segfredo Roque 
Serrano / 68 years old 

/ Filipino 

Board of Director, Member 
February 2024-2026 

None No relatives up to 4th 
civil degree 

Roberto V. Antonio / 
64 years old / Filipino  

Board of Director, Member 
February 2024-2026 

None No relatives up to 4th 
civil degree 

Jacobo Martin C.  
Mantecon / 63 years 

old / Filipino  

Board of Director, Member 
February 2024-2026 

None 
No relatives up to 

4th civil degree 

 
Nominees for Election at the 2026 Annual Stockholders’ Meeting 
 
Subject to final confirmation by the Corporation, the following persons are nominated for election 
to the Board of Directors at the October 20, 2026 Annual Stockholders’ Meeting: 
1. Maria Zenaida Benedicto Angping 
2. Roberto V. Antonio 
3. Romeo S. Recide- Independent Director nominee 
4. Nilo A. Cabrera  
5. Segfredo R. Serrano 
6. Zenaida M. Vail  
7. William U. Saratao - Independent Director nominee 
8. Jacobo Martin C. Mantecon - Independent Director nominee 
9. Ethyl Ruth V. Ramirez 
 
The foregoing list shall be conformed to the final nominations accepted by the Corporation and to 
the names appearing in the Proxy Form. 
 

1.​ Brief Description of Any Material Pending Legal Proceedings to which the registrant or any of 
its subsidiaries or affiliates is a party: NOT APPLICABLE. There are no material pending legal 
proceedings involving the Company, its subsidiaries, or affiliates. 
 

2.​ Name of the Court or Agency in which the Proceedings are pending: NOT APPLICABLE. There 
are no material pending legal proceedings involving the Company, its subsidiaries, or 
affiliates. 
 

3.​ Date of Institution: NOT APPLICABLE. There are no material pending legal proceedings 
involving the Company, its subsidiaries, or affiliates. 
 

4.​ Principal Parties: NOT APPLICABLE. There are no material pending legal proceedings 
involving the Company, its subsidiaries, or affiliates. 
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5.​ Description of the Factual Basis Alleged to Underlie the Proceeding: NOT APPLICABLE. There 
are no material pending legal proceedings involving the Company, its subsidiaries, or 
affiliates. 
 

6.​ Relief Sought: NOT APPLICABLE. There are no material pending legal proceedings involving 
the Company, its subsidiaries, or affiliates. 
 

7.​ Similar Information as to any such proceedings known to be contemplated by  Governmental 
authorities or any other entity: NOT APPLICABLE. There are no material pending legal 
proceedings involving the Company, its subsidiaries, or affiliates. 

 
Certain shares of stock of Planters Products, Inc. are held in trust by Planters Foundation, Inc., a 
non-stock, non-profit organization, for eventual distribution to qualified fertilizer end-users, including 
farmers. 

Pending such distribution, Planters Foundation, Inc. is authorized to exercise the rights pertaining to 
the undistributed shares, including voting rights, through its duly authorized representative pursuant 
to valid corporate action of its Board of Trustees. The Secretary of Agriculture, as Chairman of the 
Board of Trustees, may represent the Foundation in connection with the nomination and election of 
the Company’s Board of Directors only pursuant to such authority. 

One (1) seat in the Board of Directors is allotted to PPI employees pursuant to LOI 178. 
 
The Board of Directors has a  one-year term and every year they are considered for nomination and 
election. 
 
Last October 21, 2025 stockholders meeting, the following were nominated and elected directors of 
the Board. The following were elected directors of the Board:​  

1.​ Maria Zenaida Benedicto Angping, Chairperson 
2.​ Ethyl Ruth V. Ramirez 
3.​ Romeo S. Recide 
4.​ William U. Saratao 
5.​ Jacobo Martin Mantecon 
6.​ Roberto V. Antonio 
7.​ Nilo A. Cabrera 
8.​ Segfredo R. Serrano 
9.​ Zenaida M. Vail 

 
The Company’s Board of Directors shall include a minimum of three (3) independent directors, or 
such number as will comprise at least one-third of the total Board membership, whichever is greater. 
Each independent director must hold at least one (1) share of the Company’s stock in their own 
name, possess a college degree, and demonstrate integrity, probity, and diligence. Independent 
directors are individuals who, aside from receiving director’s fees, are not part of the Company’s 
management and are free from any business or other relationships that could, or could reasonably 
be perceived to, materially compromise their ability to exercise independent judgment in fulfilling 
their duties as directors of the Company.  
They are: 

1.​ Not affiliated with any Government-Owned and Controlled Corporation. 
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2.​ Should possess all the qualifications and none of the disqualifications to serve as an 
Independent Director of Planters Products, Inc., as provided for in Section 38 of the 
Securities Regulation Code, its Implementing Rules and Regulations and other SEC Issuances. 

3.​ Not related to any Director/Officer/Substantial Shareholder of Planters Products, Inc., and its 
Subsidiaries and affiliates other than the relationship provided under Rule 38.2.3 of the 
Securities Regulation Code. 

4.​ Not the subject of any pending criminal or administrative investigation or proceeding. 
5.​ Shall faithfully and diligently comply with my duties and responsibilities as Independent 

Director under the Securities Regulation Code and its implementing Rules and Regulations, 
Code of Corporate Governance and other SEC Issuances. 

6.​ Shall inform the Corporate Secretary of Planters Products, Inc. of any changes in the 
above-mentioned information within five (5) days from its occurrence. 
 

An independent director must not possess any of the disqualifications enumerated under Section II 
(D) of SEC Memorandum Circular No. 16, Series of 2002.  
 
The following are the Company’s Board of Directors as of the date hereof: 

Name/Age/Citizenship/ 
Position 

Year and 
Term served 
as Director 

Other Directorship 
Other Office/ 

Positions 
Relatives up to 
4th Civil degree 

Maria Zenaida Benedicto 
Angping / 79 years old / 

Filipino/ Chairperson 

February 
2024- 

(present) 
2026 

  

Planters Products, Inc. 
Executive Committee 

Chairman 
None 

No relatives up 
to 4th civil 
degree of 
affinity/ 

consanguinity 

Nilo Arteche Cabrera / 74 
years old/ Filipino/ Board of 

Directors Member 

February 
2024- 

(present) 
2026 

  

 None 

No relatives up 
to 4th civil 
degree of 
affinity/ 

consanguinity 

Romeo Soon Recide / 73 years 
old / Filipino  / Board of 

Directors Member 
 

February 
2024- 

(present) 
2026 

  

Planters Products, Inc. 
Human Resource 

Committee Chairman 
None 

No relatives up 
to 4th civil 
degree of 
affinity/ 

consanguinity 

Zenaida Motus Vail / 68 years 
old / Filipino 

February 
2024- 

(present) 
2026 

  

Planters Products, Inc. 
Audit and Compliance 
Committee Chairman 

None 

No relatives up 
to 4th civil 
degree of 
affinity/ 

consanguinity 

William Saratao / 68 years old 
/ Filipino / Board of Directors 

Member 
 

February 
2024- 

(present) 
2026 

  

  None 

No relatives up 
to 4th civil 
degree of 
affinity/ 

consanguinity 
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Ethyl Ruth V. Ramirez /  49 
years old / Filipino / Board of 

Directors Member 
 

December 
2024- 

(present) 
2026  

Planters Products, Inc. 
Related Transactions 
Committee Chairman  

Planters Products, 
Inc. Plant 

Operations, 
Warehouse and 

Logistics Director 

No relatives up 
to 4th civil 
degree of 
affinity/ 

consanguinity 

Segfredo Roque Serrano / 68 
years old / Filipino / Board of 

Directors Member 
 

February 
2024- 

(present) 
2026 

  

Planters Products, Inc. 
Government 
Compliance 

Committee Chairman  

None 

No relatives up 
to 4th civil 
degree of 
affinity/ 

consanguinity 

Roberto V. Antonio / 64 years 
old / Filipino  / Board of 

Directors Member 
 

February 
2024- 

(present) 
2026 

  

  None 

No relatives up 
to 4th civil 
degree of 
affinity/ 

consanguinity 

Jacobo Martin C.  Mantecon / 
63 years old / Filipino  / Board 

of Directors Member 
 

February 
2024- 

(present) 
2026 

  

 Planters Products, 
Inc. Budget 
Committee 
Compliance 

None 

No relatives up 
to 4th civil 
degree of 
affinity/ 

consanguinity 
 
Board Committees 
The following are the members of the committees of the Company’s Board of Directors as of the date 
hereof:  

COMMITTEE MEMBERS FUNCTIONS 

Executive Chairman: President/CEO 
and Chairperson Maria 
Zenaida Benedicto 
Angping 
 
Members:  

a.​ Director Cabrera 
b.​ Director Serrano 

This will lead, and head meetings during emergencies 
or crises when holding a full board meeting is not 
practical or timely.  
 
This committee will have the responsibility to make 
decisions on behalf of the board in urgent situations, 
ensuring that necessary actions are taken promptly to 
effectively address any crisis or unforeseen event.  
 
To enhance transparency and accountability, all 
decisions made by this committee will be reviewed 
and confirmed by the full board at the next available 
meeting, fostering a collaborative approach to 
governance. 
 

Audit and 
Compliance 

Chairman: Director Vail 
 
Members:  

a.​ Director Cabrera 
b.​ Director Saratao 

To manage the corporation’s auditing process and 
collaborate with the external auditor, ensuring that 
the company adheres to all government regulations 
and requirements necessary for its operation. 
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Human 
Resource 

Chairman: Director Recide 
 
Members: 

a.​ Director Ramirez 
b.​ Director Serrano 

To oversee the corporation’s portfolios, such as 
promotions, salaries, wages, and penalties, among 
others. 

Government 
Compliance 

Chairman: Director 
Serrano 
 
Members: 

a.​ Director Recide 
b.​ Director Vail 

To oversee and monitor upcoming government 
policies, analyze their advantages and disadvantages 
for the company, and recommend ways for the 
corporation to implement them. 
 

Related 
Transactions 

Chairman: Director 
Ramirez 
 
Members: 

a.​ Director Mantecon 
b.​ Director Recide 

To make sure that none of the members of the board 
or the people in the management are acting in direct 
conflict with the interests of the company. 
 

Budget Chairman: Director 
Mantecon 
 
Members:  

a.​ Director Cabrera 
b.​ Director Serrano 

To create the budget for the incoming fiscal year by 
working with the Chief Financial Officer and other 
departments, and present the same to the board for 
approval. 

 
Director Attendance Report Below is the attendance report of the members of the Board of Directors 
of the Company in the Company’s Board meetings for 2026:  ✓ (Present) 

Directors Jan Feb March Apr May  June July Aug Sept 

Maria Zenaida Benedicto 
Angping  

✓ ✓ ✓ ✓ ✓ ✓ ✓ ✓ ✓ 

Ethyl Ruth V. Ramirez  ✓ ✓ ✓ ✓ ✓ ✓ ✓ ✓ ✓ 

Romeo S. Recide  ✓ ✓ ✓ ✓ ✓ ✓ ✓ ✓ ✓ 

William U. Saratao ✓ ✓ ✓ ✓ ✓ ✓ ✓ ✓ ✓ 

Jacobo Martin Mantecon  ✓ ✓ ✓ ✓ ✓ ✓ ✓ ✓ ✓ 

Roberto V. Antonio  ✓ ✓ ✓ ✓ ✓ ✓ ✓ ✓ ✓ 

Nilo A. Cabrera  ✓ ✓ ✓ ✓ ✓ ✓ ✓ ✓ ✓ 

Segfredo R. Serrano  ✓ ✓ ✓ ✓ ✓ ✓ ✓ ✓ ✓ 

Zenaida M. Vail ✓ ✓ ✓ ✓ ✓ ✓ ✓ ✓ ✓ 

The complete composition of the Board of Directors is as follows: 
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1.​ Maria Zenaida Benedicto Angping, Chairperson 
2.​ Ethyl Ruth V. Ramirez  
3.​ Romeo S. Recide 
4.​ William U. Saratao 
5.​ Jacobo Martin Mantecon 
6.​ Roberto V. Antonio 
7.​ Nilo A. Cabrera 
8.​ Segfredo R. Serrano 
9.​ Zenaida M. Vail  

 
Planters Products, Inc. Board of Directors 
 
Maria Zenaida B. Angping 
Chairman of the Board and President/CEO, Planters Products, Inc. 
Effective: February 2024 
Maria Zenaida B. Angping serves as the Chairman of the Board and President/CEO of Planters 
Products, Inc., having been appointed to this position in February 2024. With extensive experience in 
organizational leadership and strategic management, she is committed to driving growth and 
innovation within the company, focusing on sustainable practices and community development. 
 
She served as Secretary of the Presidential Management Staff (PMS) from June 30, 2022, to 
December 2, 2022, under the administration of President Ferdinand R. Marcos Jr. Subsequently, she 
was nominated by the President to serve as the Philippine Ambassador to France. Prior to this, she 
was the Representative for the 3rd District of Manila, holding office in the House of Representatives 
for multiple non-consecutive terms, initially from 2010 to 2013 and again beginning in 2022. As a 
legislator, she was an active member of various congressional committees, focusing on matters of 
importance to her constituency in Manila. 
 
 
Nilo Arteche Cabrera 
Board of Director, Planters Products, Inc. 
Effective: February 2024 
Nilo Arteche Cabrera is a Board of Director of Planters Products, Inc., appointed in February 2024. He 
brings a wealth of experience from his previous roles as Vice President of Logistics at Atlas Fertilizer 
Corporation and Vice President for Domestic Trade at Philippine Phosphate Fertilizer Corporation, 
where he played a critical role in raw materials and trading procurement. 
 
He served as Vice President for Domestic Trade, Raw Material, and Trading Material Procurement at 
the Philippine Phosphate Fertilizer Corporation from 1997 to 2007. Immediately thereafter, he 
assumed the role of President of Bulette Corporation, a position he has held from 2007 to the 
present. 
 
 
Segfredo R. Serrano 
Board of Director, Planters Products, Inc. 
Effective: February 2024 
Segfredo R. Serrano has been a member of the Board of Directors at Planters Products, Inc. since 
February 2024. With a strong background in academe as an instructor and experience as an 
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education and policy consultant, he is dedicated to advancing educational initiatives within the 
agriculture sector. 
 
He previously held the position of Department Assistant at the Department of Agriculture from 1998 
to April 2019. From 2020 to 2023, he served as a policy consultant at Black & Veatch Alabang. 
Currently, he is engaged as an education management consultant at the Science and Technology 
School of Los Baños, a role he has held since June 2023. 
 
 
Roberto V. Antonio 
Board of Director, Planters Products, Inc. 
Effective: February 2024 
Roberto V. Antonio has served as a Board of Director at Planters Products, Inc. since February 2024. 
His expertise and insights are invaluable to the strategic development of the organization. 
 
For the last five years, he has gained experience as a consultant for Mustang Holdings, Inc. 
Additionally, he has held the position of Independent Director at both Premium Leisure Corporation 
and Pacific Online System Corporation since 2022. He also served as an Independent Director of the 
Development Bank of the Philippines from 2022 until 2025. 
 
 
Jacobo Mantecon 
Board of Director, Planters Products, Inc. 
Effective: February 2024 
Jacobo Mantecon has been a Board of Director of Planters Products, Inc. since February 2024. His 
contributions to the board enhance the company's governance and operational effectiveness. 
 
For the last five years, he gained experience in the business of leadership in the position of executive 
in port services, and before that the position of Assistant Vice President at San Miguel Corporation, 
where he contributed over two decades of leadership and management expertise to the 
organization. 
 
 
Romeo S. Recide 
Board of Director, Planters Products, Inc. 
Effective: February 2024 
Romeo S. Recide has been serving on the Board of Directors at Planters Products, Inc. since February 
2024. He is also involved with the Philippine Statistical Association, Inc., bringing valuable analytical 
expertise and governance experience to the board. 
 
Drawing on his extensive professional background, he previously served as an Instruction Specialist 
at the Philippine Science High School and later as an instructor in statistics at the University of the 
Philippines Los Baños. He also held the position of Director of the Bureau of Agricultural Statistics 
from 1991 to 2015. Additionally, he served as Deputy National Statistician for the Sectoral Statistics 
Office at the Philippine Statistics Authority from 2015 to 2018. 
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William U. Saratao 
Board of Director, Planters Products, Inc. 
Effective: February 2024 
William U. Saratao is an Independent Director of Planters Products, Inc., appointed in February 2024. 
He has significant experience in managing the cooperative of Lebak Sustainable Organic Agriculture 
and holds a certificate as an Independent Director, ensuring his impartiality and independence . 
 
He previously held the position of Executive Assistant in the Municipality of Lebak, Sultan Kudarat 
beginning in 2010, and subsequently served as Executive Assistant in the Municipality of Kalamansig, 
Sultan Kudarat in 2012. Since 2011, he has also served as the Manager of the Lebak Sustainable 
Organic Agriculture Multi-Purpose Cooperative. 
 
 
Zenaida M. Vail 
Board of Director, Planters Products, Inc. 
Effective: February 2024 
Zenaida M. Vail has been a Director of Planters Products, Inc. since February 2024. She currently 
serves as the Secretariat of the Fertilizer Industry Association of the Philippines, contributing her 
expertise in industry regulations and policies to the board. 
 
She previously served as Marketing Assistant at Yara Fertilizers Philippines Inc. Nupa Corporation 
from 1986 to 2005. She subsequently held the position of Logistics Assistant from 2005 to 2013. 
Since 2016, she has been serving as the Secretariat of the Fertilizer Industry Association of the 
Philippines, Inc. 
 
 
Ethyl Ruth V. Ramirez 
Board of Director, Planters Products, Inc. 
Effective: December 2024 
Ethyl Ruth V. Ramirez has been a Board of Director of Planters Products, Inc. since December 2024 
and currently holds the position of Plant Operations, Warehouse, and Logistics Directress. She has 
been a dedicated employee of Planters Products, Inc. since July 2009, bringing extensive operational 
experience to her role.Drawing on her extensive experience, she previously served as Production 
Manager from 2009 to 2010, after which she was promoted to Plant Operations Manager from 2010 
to 2013. She later assumed the role of Director for Supply Chain, a position now designated as 
Director for Plant Operations, Warehouse, and Logistics. 
 
Independent Director Nominations 
 
Jacobo Martin Mantecon was nominated by Planters Foundation Inc. (as holder in trust of PPI’s 
shares of stocks of 79.24% shares). The nominee has no relationship with the nominating 
stockholder other than the nomination. 
 
Romeo S. Recide  was nominated by Planters Foundation Inc. (as holder in trust of PPI’s shares of 
stocks of 79.24% shares). The nominee has no relationship with the nominating stockholder other 
than the nomination. 
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William U. Saratao was nominated by Planters Foundation Inc. (as holder in trust of PPI’s shares of 
stocks of 79.24% shares). The nominee has no relationship with the nominating stockholder other 
than the nomination. 
 
B.​ Significant Employees 
 
The Corporation considers all its employees to be significant partners and contributors to the 
business.  
 
C. ​ Family Relationships 
 
There are no known family relationships between the current members of the Board and key officers.  
 
D. ​ Legal Proceedings involving Directors/Officers/Corporation 
 
The Corporation is not aware that any of its Directors and Officers had, during the last five (5) years, 
been subject to any of the following: 
 

(a)​ any bankruptcy, petition filed by or against any business which such person was a 
general partner or executive officer either at the time of the bankruptcy or within two 
(2) years prior to that time; 

 
(b)​ any conviction by final judgment or pending litigation in any criminal proceeding, 

domestic or foreign, excluding traffic violation and other minor offenses; 
 

(c)​ any order, judgment or decree, not subsequently reversed, suspended or vacated of any 
court of competent jurisdiction, domestic or foreign, permanently or temporarily 
enjoining, barring, suspending or otherwise limiting his involvement in any type of 
business, securities, commodities or banking activities; and 

 
(d)​ being found by a domestic or foreign court of competent jurisdiction (in a civil action), 

the SEC or comparable foreign body, or a domestic or foreign exchange or other 
organized trading market or self-regulatory organization, to have violated a securities or 
commodities law or regulation, and the judgment has not been reversed, suspended or 
vacated. 

 
The corporation or its subsidiaries is not a party to, nor its properties the subject of, any significant 
pending legal proceeding that could be expected to have a material adverse effect on the corporation 
or its business and financial conditions and results of operation. 
 

1.​ Brief Description of Any Material Pending Legal Proceedings to which the registrant or any 
of its subsidiaries or affiliates is a party.  
NOT APPLICABLE. There are no material pending legal proceedings involving the Company, its 
subsidiaries, or affiliates. 

 
2.​ Name of the Court or Agency in which the Proceedings are pending 

NOT APPLICABLE. There are no material pending legal proceedings involving the Company, its 
subsidiaries, or affiliates. 
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3.​ Date of Institution 
NOT APPLICABLE. There are no material pending legal proceedings involving the Company, its 
subsidiaries, or affiliates. 
 

4.​ Principal Parties 
NOT APPLICABLE. There are no material pending legal proceedings involving the Company, its 
subsidiaries, or affiliates. 
 

5.​ Description of the Factual Basis Alleged to Underlie the Proceeding 
NOT APPLICABLE. There are no material pending legal proceedings involving the Company, its 
subsidiaries, or affiliates. 

 
6.​ Relief Sought 

NOT APPLICABLE. There are no material pending legal proceedings involving the Company, its 
subsidiaries, or affiliates. 
 

7.​ Similar Information as to any such proceedings known to be contemplated by  
NOT APPLICABLE. There are no material pending legal proceedings involving the Company, its 
subsidiaries, or affiliates. 
 

8.​ Governmental authorities or any other entity 
NOT APPLICABLE. There are no material pending legal proceedings involving the Company, its 
subsidiaries, or affiliates. 

 
E. ​ Executive Officers 

Name  Age  Position Relatives up to 4th 
Civil Degree 

Maria Zenaida 
Benedicto Angping 

79 years old President and CEO No relatives up to 4th 
civil degree 

Roberto V. Antonio 64 years old Chief Operating 
Officer 

No relatives up to 4th 
civil degree 

Atty. Carlwin Thomson 
U. Ong 

32 years old Legal Director, 
Corporate Secretary 

No relatives up to 4th 
civil degree 

Atty. Juan Romulo R. 
Taleon 

34 years old Director for 
Operations 

No relatives up to 4th 
civil degree 

Lorela M. Javier 43 years old Director for Finance No relatives up to 4th 
civil degree 

Haydee G. Bellosillo 49 years old Chief Human 
Resources Officer 

No relatives up to 4th 
civil degree 

Ethyl Ruth V. Ramirez 49 years old Plant Operations, 
Warehouse, and 
Logistics Director 

No relatives up to 4th 
civil degree 
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Jefferson C. Cruz 50 years old  Director for Sales and 
Marketing 

No relatives up to 4th 
civil degree 

 
(a)​ Maria Zenaida Benedicto Angping has been nominated and elected as the President and Chief 

Executive Officer of Planters Products, Inc., effective February 22, 2024. 
(b)​ Mr. Roberto Antonio has been appointed as Chief Operations Officer, also on February 22, 

2024. 
(c)​ Atty. Carlwin Thomson U. Ong has been designated as the Corporate Secretary, effective 

February 22, 2024. 
(d)​ Atty. Juan Romulo R. Taleon has been hired as the Director for Operations, effective October 

23, 2025. 
(e)​ Ms. Lorela M. Javier has been promoted as Finance Director, effective June 01, 2025. 
(f)​ Ms. Haydee G. Bellosillo has been appointed as Chief Human Resource Officer, effective May 

1, 2023. 
(g)​ Mr. Jefferson C. Cruz has been promoted to Sales and Marketing Director, effective November 

25, 2024. 
(h)​ Ms. Ethyl Ruth V. Ramirez was promoted to her current position as Director of Plant 

Operations, Warehouse, and Logistics on June 1, 2013, and became a member of the Board of 
Directors in December 2024. 

 
None of the Company’s directors, independent directors, executive officers, or individuals nominated 
for such positions, have any familial relationships with one another up to the fourth civil degree, 
whether by consanguinity or affinity. 
 
F.​ Certain Relationship and Related Transactions 
​  
On October 28, 2009, the Company entered into agreement with Compliant Solutions 
Corporation(COSOCO) for the purpose of establishing a Manufacturing Corporation which shall 
produce NOBAC URBAN (domestic waste odor neutralizer), TERRAVITA (organic soil conditioner) and 
other derivatives as may be thereafter agreed upon. 
 
The Corporation was incorporated and registered in the SEC under the name of Planters 
Environmental Solutions Inc. (PENSOL) on April 15, 2010. PENSOL has authorized capital[]]] stocks of 
P10,000,000.00 divided into 10,000,000 shares with P1 par value per share, P2,500,000.00 or 
2,500,000 shares if they are issued stocks. 
 
Although the agreement entered by both parties is under a joint venture agreement, PENSOL is 
considered to be a subsidiary of the company and it will be in charge of the administrative and 
operational aspects. The company owns 80% shares of PENSOL. 
 
On May 11, 2010, Planters Spring Bamboo, Inc. (PSBI) was incorporated and registered in the SEC. 
The primary purpose of the corporation is to engage in the business of manufacturing bamboo based 
chopsticks, floorboards, barbeque sticks and other bamboo based products. 
 
On March 8, 2012, Asian Institute of Aviation-Planters Aviation Corporation (AIA-PAC) was 
incorporated and registered in SEC. AIA-PAC has authorized capital stocks of P15,000,000.00 divided 
into 15,000,000 shares with P1 par value per share, P3,750,000.00 or 3,750,000 shares of it are 
issued stocks. The company owns 60% shares of AIA-PAC. 
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The primary purpose of the corporation is to carry and engage in the business of an Approved 
Training Organization offering newly established Pilot Training Programs and an Approved 
Maintenance Organization to complement the Aviation School and other training center's 
maintenance and engineering support requirements and handling services. 
 
On October 28, 2021, Planters Produce-Farmers Corporation was incorporated and registered in the 
SEC. PPFC has authorized capital stock of P10,000,000.00. It has a primary objective of buying 
produce from farmers and linking farmers directly to domestic and international buyers/markets. 
​  
 
Item 6.​Compensation of Directors and Executive Officers 
 
Annual Compensation of Directors and Executive Officers 

 
Name Year Salary Bonus Other 

Compensation 
 

Executive Officers   2026 
  2025 
  2024      

    21,927,334 
20,772,77 

15,906,714 

25,604,217 
 7,670,722  

NIL 

        3,461,779 
1,836,425  
2,130,481 

 

Directors 2026 
2025 
2024         

​  

3,200,000 
2,600,000 
2,547,778  

1,066,667 
NIL 
NIL 

266,667 
200,000  
233,333 

 

 

 

Salary of Directors pertains to monthly allowance while other compensation includes 13th month. 
There are no other employees with higher salaries. 
​  

1.​ There are no standard arrangements or any other Arrangement pursuant to which any of 
the Directors was compensated or is to be compensated, directly or indirectly, by the 
company for services rendered during the Fiscal Year, and the ensuing Fiscal Year.   
 

2.​  There are no Employment Contracts between the Registrant and Executive Officers   
a.​ Compensatory Plan or Arrangement – Except for the retirement Plan, There are 

neither compensatory plan nor arrangement with respect to an Executive Officer 
that results or will result from the resignation, retirement or any other termination 
of such Executive Officer’s employment with the company. 

 
Item 7. Independent Public Accountants   
 

a.​ Representatives of Reyes Tacandong & Co. are EXPECTED to be present at the October 20, 

2026 Annual Stockholders’ Meeting. 

b.​ The representatives of Reyes Tacandong & Co., if present, will be given the opportunity to 

make a statement if they desire to do so. 

c.​ The representatives of Reyes Tacandong & Co., if present, will be available to respond to 

appropriate questions from stockholders. 

d.​ Reyes Tacandong & Co. is being submitted for appointment/reappointment as the 

Corporation’s external auditor for the applicable fiscal year, subject to stockholder approval. 
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i.​ R.S. Bernaldo & Associates served as the company’s external auditor for the fiscal 

year 2023-2024. Reyes Tacandong and Co. was the external auditor for the most 

recently completed fiscal year ended April 30, 2025 and will be considered for 

renomination for the 2026 fiscal year. 

 

The Company also maintains an Audit Committee. The members of the Audit Committee are the 

following:  

Audit and 
Compliance 

Chairman: Director Vail 
 
Members:  

c.​ Director Cabrera 
d.​ Director Saratao 

To manage the corporation’s auditing 
process and collaborate with the external 
auditor, ensuring that the company 
adheres to all government regulations and 
requirements necessary for its operation. 
 

 
There are no disagreements on any matter of accounting principle or practice, FS disclosure with our 
external auditor. 
 
Item 8. Compensation Plans 
  
NOT APPLICABLE. No action is to be taken during the Meeting with respect to any plan pursuant to 
which cash or non-cash compensation may be paid or distributed.  
 
 
C. ISSUANCE AND EXCHANGE OF SECURITIES 
 
Items 9. Authorization or Issuance of Securities Other than for Exchange 
  
NOT APPLICABLE. No action is to be taken during the Meeting with respect to authorization or 
issuance of any securities.   
 
Item 10. Modification or Exchange of Securities 
 
No actions are to be taken at the meeting with respect to the authorization or issuance of any 
securities otherwise than for exchange for outstanding shares of the company. 
 
Item 11. Financial and Other Information  
 
Brief Description of the General Nature and Business of the Company  
Planters Products, Inc. (the Company) was incorporated in the Philippines and registered with the 
Securities and Exchange Commission (SEC) on September 10, 1962.  The Company is primarily 
engaged in trading, manufacturing (reformulation), importation, and distribution of rice, agricultural 
chemicals, fertilizers, and other farm inputs on wholesale or retail basis. 
 
The Company is a public company as defined in the Revised Securities Regulation Code Rule 68,  
having more than 200 stockholders owning at least 100 shares. 
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The Company’s registered office address is 4/F PPI Bldg. 109 Esteban St., Legaspi Village,  Brgy. San 
Lorenzo, Makati City. 
 
At present, PPI has twenty-five (25) brands consisting of fourteen crop protection and eleven crop 
nutrition products. 
 
During the year, PPI expanded its product portfolio by introducing new lines in rice, fertilizer and 
agricultural lime. 
 
PPI has not ventured into export of products hence no revenues were recorded from foreign sales. 
 
Product Distribution 
 
PPI’s products are sold throughout the archipelago through a network of 32 active distributors for 
fiscal year 2025-2026 in supplying its products to dealers, retailers, big land owners and financiers. To 
help keep the prices of farm inputs affordable, PPI keeps sales and marketing expenses within 
reasonable levels and sells its products at prices that Filipino farmers can afford. 
 
Compliance with Government Regulations 
 
The Company ensures that all its importation of agri-chem technical materials is covered by permits 
from the Fertilizer and Pesticides Authority (FPA), it has passed various testing and evaluation 
procedures given by different government agencies. For the production side, waste water treatment 
facilities and fumes ventilation were properly installed and all equipment and installations are duly 
approved by the Department of Environment and Natural Resources. 
 
Item 12. Mergers, Consolidations, Acquisitions and Similar Matters  
 
No action is to be taken at the Meeting with respect to any merger, consolidation, acquisition, sale or 
transfer of all or any substantial part of the Company’s assets, liquidation or dissolution 
 
Item 13. Acquisition or Disposition of Property-There was no acquisition or disposition of property 
for the Fiscal Year​ ​  
 
Corporate Restructuring 
For the fiscal year 2025-2026, there were no acquisitions or dispositions of property. 
 
Item 14. Restatement of Accounts  
 
NOT APPLICABLE.  
 
 

A.​ OTHER MATTERS 
 
Item 15. Action with Respect to Reports 
 
​ Reports of Directors, Officers, Committees or any minutes of the Meeting 
​  
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The following are included in the agenda of the Annual Meeting of the Stockholders for approval of 
the stockholders: 
 

1.​ Call to Order 

2.​ Determination of Notice and Quorum 

3.​ Review and Approval of the Previous Annual Stockholders’ Meeting (October 21, 2025) 

4.​ Ratification of Board Resolutions and corporate acts beginning November 2025 to 

September 2026 

5.​ Assessment of the Corporation’s performance for the last year 

6.​ Financial Report for the Previous Year 

7.​ Stockholders’ Nomination & Election of the Members of the Board of Directors 

8.​ Appointment of External Auditor  

9.​ Other Matters 

10.​Adjournment 

 
Brief description of material matters approved by the Board of Directors for Ratification by the 
stockholders. 
 
Planters Products, Inc. Board Resolution8 
 

Month 
Board 

Resolution 
No.  

Subject Matter 
Approval/ 

Disapproval 

2025 

 
November 
2025 

58 

Resolution authorizing Maria Zenaida Benedicto Angping, 
President and CEO of the Corporation, to sell, transfer, and 
convey vehicle bearing plate no. ZRF455 to Mr. Jefferson 
C. Cruz for Php 60,500.00.  

Approved 

59 

Resolution authorizing Maria Zenaida Benedicto Angping, 
President and CEO, to sell, transfer, and convey vehicle 
bearing plate no. NEV4658 to Ms. Maureen E. Rioveros for 
Php 200,957.09.  

Approved 

60 

Resolution authorizing Maria Zenaida Benedicto Angping, 
President and CEO, to sell, transfer, and convey vehicle 
bearing plate no. AAN4796 to Ms. Ethyl Ruth V. Ramirez 
for Php 178,858.29.  

Approved 

61 

Resolution authorizing Maria Zenaida Benedicto, 
President and CEO to sell, transfer, and convey vehicle 
bearing Plate No. NOX170 to Mr. Alan A. De Leon for Php 
137,321.00. 

Approved 

8 Resolutions for September will be included in the definitive information statement after our company's 
scheduled regular meeting, if necessary. 
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62 

Resolution authorizing Mr. Rodolfo Jr. M. Meneje to 
register the corporation’s data processing systems (DPS) 
with the National Privacy Commission and ensure 
compliance with the Data Privacy Act of 2012.  

Approved 

63 

Resolution authorizing Maria Zenaida Benedicto Angping, 
President and CEO of the Corporation, to execute an 
unincorporated joint venture agreement with Agritarget 
Solutions Corporation for the marketing, sale, and 
distribution of rice seeds and other agricultural inputs.  

Approved 

64 

Resolution authorizing Blanca Joyce V. Andres, Research 
and Development Supervisor, and Nicole C. Naval, 
Research and Development Assistant, to process the 
Corporation’s crop variety registration with the Bureau of 
Plant Industry (BPI).  

Approved 

65 

Resolution authorizing the President and CEO of the 
Corporation, Maria Zenaida Benedicto Angping; Corporate 
Secretary, Atty. Carlwin Thomson U. Ong; Chief Finance 
Officer, Jose Robel G. Cantimbuhan; and Chief Human 
Resources Officer, Haydee G. Bellosillo, to update the 
Corporation’s signatories and representatives for its 
corporate/employer account with Pag-IBIG Fund.  

Approved 

December 
2025 

66 

Resolution authorizing Mr. Christian Dave A. Cordero, 
Credit and Collection Assistant, to process the renewal of 
the Corporation’s business permit with the Makati City 
Treasurer and Finance Department.  

Approved 

67 

Resolution authorizing Mr. Ruben Y. Semilla, Warehouse 
Officer, to process the renewal of the Davao Warehouse 
business permit for 2026 with the Davao City Business 
Bureau and City Treasurer’s Office.  

Approved 

68 
Resolution authorizing Mr. Denver B. Aranilla to process 
the renewal of the Corporation’s plant business permit 
with the Local Government of Calamba, Laguna.  

Approved 

69 

Resolution authorizing Mr. Jeffrey E. Gapuz, Warehouse 
Supervisor, to process the renewal of the Corporation’s 
warehouse business permit with the Local Government of 
Balagtas, Bulacan.  

Approved 

70 

Resolution authorizing the creation and establishment of 
the Committee on Decorum and Investigation (CODI) for 
the prevention and resolution of sexual harassment and 
gender-based misconduct in the workplace.  

Approved 

71 

Resolution authorizing Maria Zenaida Benedicto Angping, 
President and CEO of the Corporation; Maureen Rioveros, 
Purchasing Manager; Robel Cantimbuhan, Chief Finance 
Officer; Mikka Angela Alano, Legal Assistant; Elise Dulay, 
Senior Auditor; and Jeffrey Gapuz, Warehouse Supervisor, 

Approved 
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to represent the Corporation in the procurement and 
importation of rice and to process the required regulatory 
documents.  

72 

Resolution authorizing the Corporation to file an appeal 
and authorizing Attorney Francis Joseph L. Blanca, Legal 
Manager, to sign and execute the necessary pleadings and 
documents in NLRC Case No. RAB-IV-04-00037-25.  

Approved 

73 

Resolution authorizing Mr. Reynaldo Ngujo, Warehouse 
Caretaker, to facilitate and process the renewal of the 
Corporation’s warehouse business permit with the Local 
Government of Iloilo.  

Approved 

2026 

January 
2026 

1 

Resolution authorizing the designated officers, CEO of the 
Corporation, Maria Zenaida Benedicto Angping; Finance 
Director, Lorela M. Javier; and Legal Manager, Attorney 
Francis Joseph L. Blanca, to act on behalf of the 
Corporation in connection with its existing corporate 
accounts and transactions with Philippine Trust Company.  

Approved 

2 

Resolution authorizing the CEO of the Corporation, Maria 
Zenaida Benedicto Angping; Finance Director, Lorela M. 
Javier; and Legal Manager, Attorney Francis Joseph L. 
Blanca, to update the signatories for the Corporation’s 
corporate accounts and/or transactions with Philippine 
Trust Company (PTC), specifically the Ayala Peso and 
Dollar Accounts.  

Approved 

3 

Resolution authorizing the CEO of the Corporation, Maria 
Zenaida Benedicto Angping; Finance Director, Lorela M. 
Javier; and Legal Manager, Attorney Francis Joseph L. 
Blanca, to update the signatories for the Corporation’s 
corporate accounts and/or transactions with Philippine 
Trust Company (PTC), Head Office International 
Department.  

Approved 

4 

Resolution authorizing the CEO of the Corporation, Maria 
Zenaida Benedicto Angping; Finance Director, Lorela M. 
Javier; and Legal Manager, Attorney Francis Joseph L. 
Blanca, to transact with BDO Unibank, Inc. for the 
availment of loans, leases, rentals, banking, financial, 
insurance/reinsurance, and other products and services.  

Approved 

5 

Resolution authorizing the CEO of the Corporation, Maria 
Zenaida Benedicto Angping; Finance Director, Lorela M. 
Javier; and Legal Manager, Attorney Francis Joseph L. 
Blanca, to avail of banking, treasury, trust, and investment 
management products and services with China Banking 
Corporation.  

Approved 
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6 

Resolution authorizing the CEO of the Corporation, Maria 
Zenaida Benedicto Angping; Finance Director, Lorela M. 
Javier; and Legal Manager, Attorney Francis Joseph L. 
Blanca, to update the signatories for the Corporation’s 
corporate accounts and/or transactions with Land Bank of 
the Philippines – Paseo de Roxas, Makati.   

Approved 

7 

Resolution authorizing Mr. Jerwin Sibato, Credit and 
Collection Assistant; Mr. Christian Dave Cordero; and Mr. 
Jeffrey E. Gapuz, Warehouse Supervisor, to process and 
obtain certified true copies of the 2026 tax declarations 
for Bulacan.  

Approved 

8 

Resolution authorizing Maria Zenaida Benedicto Angping, 
President and CEO; Roberto V. Antonio, Chief Operating 
Officer; and Jose Robel G. Cantimbuhan, Chief Finance 
Officer, to undertake the importation, warehousing, 
distribution, and sale of fertilizers and to execute the 
necessary documents therefor.  

Approved 

9 

Resolution authorizing Atty. Juan Romulo R. Taleon, 
Operations Director, and/or other duly authorized officers 
of the Corporation to represent Planters Products, Inc. in 
bidding processes conducted by the Department of 
Agriculture – Regional Field Office X under Project IB No. 
2026-002/ZMD, covering Bid Lots 5, 6, and 7 for the 
procurement of inorganic fertilizer (14-14-14) for 
Bukidnon and Misamis Oriental.  

Approved 

22 

Resolution authorizing the President and CEO, Maria 
Zenaida Benedicto Angping; Finance Director, Lorela M. 
Javier; and Legal Manager, Attorney Francis Joseph L. 
Blanca, in connection with the appointment of RCBC Trust 
Corporation as successor trustee and the transfer of the 
RESP Fund.  

 

23 

Resolution authorizing the President and CEO MARIA 
ZENAIDA BENEDICTO ANGPING;  Finance Director, LORELA 
M. JAVIER, AND Legal Manager, ATTORNEY FRANCIS 
JOSEPH L. BLANCA, in Connection with the relation and 
Management of the Corporation’s Retirement Trust Fund 
with Metropolitan Bank & Trust Company – Trust Banking 
Group  

 

February 
2026 

 
 
 
 
 
 

10 

Resolution authorizing the CEO of the Corporation, Maria 
Zenaida Benedicto Angping; Finance Director, Lorela M. 
Javier; and Legal Manager, Attorney Francis Joseph L. 
Blanca, to transact with Land Bank of the Philippines – 
Paseo de Roxas Branch for the availment of banking 
products and services.  

Approved 

11 
Resolution authorizing Atty. Carlwin Thomson U. Ong, 
Legal Director; Atty. Francis Joseph L. Blanca, Legal 

Approved 
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Manager; and Custodio, Puno & Camara Law Offices to 
represent Planters Products, Inc. in BIR examinations, 
audits, assessments, and related proceedings.  

12 

Resolution authorizing the CEO of the Corporation, Maria 
Zenaida Benedicto Angping, to apply for and renew the 
Corporation’s importer accreditation with the Bureau of 
Customs Account Management Office.  

Approved 

13 
Resolution authorizing Ms. Maureen E. Rioveros, 
Purchasing Manager, to rent and/or lease Toyota motor 
vehicles from Toyota Mobility Solutions Philippines, Inc.  

Approved 

14 

Resolution authorizing Ms. Mikka Angela A. Alano, Legal 
Assistant, to represent the Corporation in government 
bidding processes for agricultural goods, fertilizers, farm 
inputs, equipment, machinery, and related services.  

Approved 

15 

Resolution authorizing Ms. Haydee G. Bellosillo, Chief 
Human Resources Officer, to represent the Corporation in 
government bidding processes for agricultural goods, 
fertilizers, farm inputs, equipment, machinery, and related 
services, including the Department of Agriculture – 
Regional Field Office 10 Project IB No. 2026-013/AMG, Bid 
Lot 1, for the procurement of 94,572 bags of inorganic 
fertilizer (14-14-14) for the Province of Bukidnon.  

Approved 

 

16 

Resolution authorizing Ms. Haydee G. Bellosillo, Chief 
Human Resources Officer, to represent the Corporation in 
government bidding processes for agricultural goods, 
fertilizers, farm inputs, equipment, machinery, and related 
services, including Department of Agriculture – Regional 
Field Office 10 Project IB No. 2026-013/AM, Bid Lot 2, for 
the procurement of 602 bags of inorganic fertilizer 
(14-14-14) for the Province of Camiguin.  

 

17 

Resolution authorizing Ms. Haydee G. Bellosillo, Chief 
Human Resources Officer, to represent the Corporation in 
government bidding processes for agricultural goods, 
fertilizers, farm inputs, equipment, machinery, and related 
services, including Department of Agriculture – Regional 
Field Office 10 Project IB No. 2026-013/AMG, Bid Lot 3, for 
the procurement of 39,740 bags of inorganic fertilizer 
(14-14-14) for the Province of Lanao del Norte.  

Approved 

18 

Resolution authorizing Ms. Haydee G. Bellosillo, Chief 
Human Resources Officer, to represent the Corporation in 
government bidding processes for agricultural goods, 
fertilizers, farm inputs, equipment, machinery, and related 
services, including Department of Agriculture – Regional 
Field Office 10 Project IB No. 2026-013/AMG, Bid Lot 4, for 
the procurement of 16,334 bags of inorganic fertilizer 
(14-14-14) for the Province of Misamis Occidental.  

Approved 
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19 

Resolution authorizing Ms. Haydee G. Bellosillo, Chief 
Human Resources Officer, to represent the Corporation in 
government bidding processes for agricultural goods, 
fertilizers, farm inputs, equipment, machinery, and related 
services, including Department of Agriculture – Regional 
Field Office 10 Project IB No. 2026-013/AMG, Bid Lot 5, for 
the procurement of 6,516 bags of inorganic fertilizer 
(14-14-14) for the Province of Misamis Oriental.  
 

Approved 

20 

Resolution authorizing Attorney Juan Romulo R. Taleon, 
Operations Director, to represent the Corporation in the 
Department of Agriculture – Regional Field Office Negros 
Island Region procurement project for the supply and 
delivery of 142,353 bags of granular inorganic complete 
fertilizer.  

Approved 

21 
Resolution authorizing Mr. Ruben Y. Semilla, Warehouse 
Officer, to process the renewal of the Davao Warehouse 
business permit for 2026.  

Approved 

March 2026 

24 

Resolution authorizing the Legal Manager, Attorney 
Francis Joseph L. Blanca, to represent the Corporation in 
Amelia V. Reyes vs. Planters Products, Inc. (CA G.R. No. 
123205) and related legal proceedings.  

Approved 

25 
Resolution authorizing Maria Zenaida Benedicto Angping, 
President and CEO, to sell, transfer, and convey the Honda 
City bearing Plate No. NEQ8727 to Ms. Lorela M. Javier.  

Approved 

26 

Resolution authorizing Maria Zenaida Benedicto Angping, 
President and CEO; Maureen Rioveros, Purchasing 
Manager; Generose M. Nova, Treasury Supervisor; Mikka 
Angela Alano, Legal Assistant; Elisa Dulay, Senior Auditor; 
and Jeffrey Gapuz, Warehouse Supervisor, in connection 
with the procurement and importation of rice.  

Approved 

27 
  

Resolution authorizing Nicole C. Naval, Research and 
Development Assistant, to represent the Corporation in 
government bidding processes for the procurement of 
20,000 bags of agricultural lime under Department of 
Agriculture – Regional Field Office 07 Project IB No. 
DA7-03-FOD-R-26-1562: Procurement of Soil Ameliorants 
– 20,000 Bags Agricultural Lime.  

Approved 

28 

Resolution authorizing Lamberto L. Zapanta, Area 
Manager, to represent the Corporation at the Department 
of Agriculture – Regional Field Office 10 Suppliers’ 
Meeting at Harbor Lights Hotel and Restaurant, Cagayan 
de Oro City.  

Approved 
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April 2026  

29 

Resolution authorizing Maria Zenaida Benedicto Angping, 
President and CEO, to apply for and renew the 
Corporation’s P-License with the Philippine Drug 
Enforcement Agency (PDEA).  

Approved 

30 

Resolution authorizing Attorney Carlwin Thomson U. Ong, 
Legal Director; Attorney Francis Joseph L. Blanca, Legal 
Manager; and Puno & Puno Law Offices to represent the 
Corporation in criminal and civil actions against the 
Federation of Free Farmers Cooperative, Leonardo 
Montemayor, Magsasaka Party-List Organization, and 
Lejun Dela Cruz.  

Approved 

31 

Resolution authorizing Attorney Francis Joseph L. Blanca, 
Legal Manager, and Attorney Juan Romulo R. Taleon, 
Director for Operations, to execute the Non-Disclosure 
Agreement between the Corporation and its employees 
involved in the Rice Program, Fertilizer Program, and 
various special projects.  

Approved 

32 

Resolution authorizing Maria Zenaida Benedicto Angping, 
President and CEO; Nicole C. Naval, Research and 
Development Assistant; and Weaver Joram C. Marasigan 
to process applications for and renew the Corporation’s 
fertilizer importer and distributor licenses with the 
Fertilizer and Pesticide Authority.  

Approved 

33 

Resolution authorizing Nicole C. Naval, Research and 
Development Assistant, to represent the Corporation in 
the Department of Agriculture – Bureau of Soils and 
Water Management procurement project for the supply 
and delivery of 32,000 bags of agricultural lime in Isabela 
for Fiscal Year 2025.  

Approved 

May 
 2026 

34 
Resolution Approving and Adopting the Corporation’s 
Projected Net Income Before Tax of Php 115,671,323.47 
for Fiscal Year 2026–2027.  

Approved 

35 

Resolution authorizing Jerwin E. Sibaton, Messenger; John 
Lorenz M. Lipardo, Accountant; and Michelle Anne T. See, 
Cost Accountant, to process and submit the Corporation’s 
inventory list and books of accounts to the Bureau of 
Internal Revenue.  

Approved 

36 

Resolution authorizing Maria Zenaida Benedicto Angping, 
President and CEO; Roberto V. Antonio, Chief Operations 
Officer; Attorney Juan Romulo Taleon, Director for 
Operations; Doris Disnee M. Dioso, Fertilizer Head; and 
Jeffrey Gapuz, Warehouse Supervisor, in connection with 
the Corporation’s agchem operations and fertilizer 
importation activities.  

Approved 
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37 

Resolution authorizing Puno & Puno Law Offices, Attorney 
Carlwin Thomson U. Ong, Legal Director, and Attorney 
Francis Joseph L. Blanca, Legal Manager, to represent the 
Corporation in matters concerning its properties located 
along Diversion Road, San Leonardo, Nueva Ecija.  

Approved 

38 

Resolution authorizing Ms. Haydee G. Bellosillo, Chief 
Human Resources Officer, to represent the Corporation in 
the Department of Agriculture – Caraga Administrative 
Region negotiated procurement for complete fertilizer 
under Reference No. 13025824, PR No. 2026-05-059, Lots 
1–2.   

Approved 

39 

Resolution authorizing Ms. Haydee G. Bellosillo, Chief 
Human Resources Officer, to represent the Corporation in 
the Department of Agriculture – Caraga Administrative 
Region procurement for various fertilizers under 
Reference No. 13040982, PR No. 2026-03-032, Lots 1–17.  

Approved 

40 

Resolution authorizing Ms. Haydee G. Bellosillo, Chief 
Human Resources Officer, to represent the Corporation in 
the Department of Agriculture – Caraga Administrative 
Region negotiated procurement for various agricultural 
inputs under Reference No. 13026967, PR No. 
2026-06-053, Lots 1–3.  

Approved 

June 
 2026 

 

41 

Resolution authorizing Attorney Carlwin Thomson U. Ong, 
Legal Director; Attorney Francis Joseph L. Blanca, Legal 
Manager; and Custodio, Puno & Camara Law Offices to 
represent the Corporation in connection with BIR 
examinations, audits, assessments, and related 
proceedings under Letter of Authority No. 
eLA202400007931.  

Approved 

42 

Resolution authorizing Puno & Puno Law Offices, Attorney 
Carlwin Thomson U. Ong, Legal Director, and Attorney 
Francis Joseph L. Blanca, Legal Manager, to represent the 
Corporation in legal proceedings concerning its properties 
located at Barangay Macabaclay, Bongabon, Nueva Ecija, 
consisting of 45,464 square meters covered by 168 
Transfer Certificates of Title.  

Approved 

43 

Resolution authorizing Maria Zenaida Benedicto Angping, 
President and CEO; Attorney Carlwin Thomson U. Ong, 
Corporate Secretary; and Lorela M. Javier, Finance 
Director, to enter into transactions and contracts with 
PLDT Inc. and its subsidiaries and affiliates and to avail of 
PLDT Group products, facilities, and services.  

Approved 

44 

Resolution authorizing Ms. Haydee G. Bellosillo, Chief 
Human Resources Officer, to represent the Corporation in 
the Department of Agriculture – Zamboanga Peninsula 
Administrative Region procurement for the supply and 

Approved 
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delivery of inorganic fertilizers under Reference No. 
35908, ITB No. 2026-150, Lots 2 and 4.  

45 

Resolution authorizing Ms. Haydee G. Bellosillo, Chief 
Human Resources Officer, to represent the Corporation in 
the Department of Agriculture – Regional Field Office 10 – 
Cagayan de Oro procurement for 17,120 bags of inorganic 
fertilizer (46-0-0) for Bukidnon under Reference No. 
13075939, IB No. 2026-064/ZMD, Bid Lot 1.  

Approved 

46 

Resolution authorizing Ms. Haydee G. Bellosillo, Chief 
Human Resources Officer, to represent the Corporation in 
the Department of Agriculture – Regional Field Office 10 – 
Cagayan de Oro procurement for 22,626 bags of inorganic 
fertilizer (46-0-0) for Misamis Oriental under Reference 
No. 13075970, IB No. 2026-064/ZMD, Bid Lot 2.  

Approved 

47 

Resolution authorizing Ms. Haydee G. Bellosillo, Chief 
Human Resources Officer, to represent the Corporation in 
the Department of Agriculture – Regional Field Office 10 – 
Cagayan de Oro procurement for 19,357 bags of inorganic 
fertilizer (46-0-0) for Lanao del Norte under Reference No. 
13076001, IB No. 2026-064/ZMD, Bid Lot 3.  

Approved 

July  
2026 

 

48 

Resolution authorizing Ms. Haydee G. Bellosillo, Chief 
Human Resources Officer, and Weaver Joram C. 
Marasigan, Research and Development Assistant, to 
represent the Corporation in the Department of 
Agriculture – Regional Field Office IX – Zamboanga 
Peninsula procurement for complete fertilizer (14-14-14), 
50 kg/bag, under ITB No. 2026-153, Item No. 1.  

Approved 

49 

Resolution authorizing Ms. Haydee G. Bellosillo, Chief 
Human Resources Officer, and Weaver Joram C. 
Marasigan, Research and Development Assistant, to 
represent the Corporation in the Department of 
Agriculture – Regional Field Office IX – Zamboanga 
Peninsula procurement for Muriate of Potash (0-0-60), 
50 kg/bag, under ITB No. 2026-153, Item No. 2.  

Approved 

50 

Resolution authorizing Ms. Haydee G. Bellosillo, Chief 
Human Resources Officer, and Weaver Joram C. 
Marasigan, Research and Development Assistant, to 
represent the Corporation in the Department of 
Agriculture – Regional Field Office IX – Zamboanga 
Peninsula procurement for urea, granular (46-0-0), 50 
kg/bag, under ITB No. 2026-153, Item No. 3.  

Approved 

51 

Resolution authorizing Ms. Haydee G. Bellosillo, Chief 
Human Resources Officer; Weaver Joram C. Marasigan, 
Research and Development Assistant; and Miguel 
Antonio I. Cruz, Marketing Assistant, to represent the 
Corporation in the Department of Agriculture – Regional 

Approved 
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Field Office 7 – Cebu City procurement of various 
inorganic fertilizers under DA7-08-FOD-C-26-2964 and 
Reference No. 13136508, Item No. 1, for the 
procurement of 15,824 bags of complete fertilizer 
(14-14-14), 50 kg per bag.  

52 

Resolution authorizing Ms. Haydee G. Bellosillo, Chief 
Human Resources Officer; Weaver Joram C. Marasigan, 
Research and Development Assistant; and Miguel 
Antonio I. Cruz, Marketing Assistant, to represent the 
Corporation in the Department of Agriculture – Regional 
Field Office 7 – Cebu City procurement of various 
inorganic fertilizers under DA7-08-FOD-C-26-2964 and 
Reference No. 13136508, Item No. 2, for the 
procurement of 504 bags of urea fertilizer (46-0-0), 50 
kg per bag.  

Approved 

August 

53 
Resolution approving and adopting the 2025–2026 
consolidated financial statements of Planters Products, 
Inc., as audited by Reyes and Tacandong Associates.  

Approved 

54 
Resolution ratifying and confirming the financial 
assistance granted to qualified employees and members 
of the Board of Directors during Fiscal Year 2025–2026.  

Approved 

55 

Resolution authorizing Maria Zenaida Benedicto 
Angping, President and CEO; Attorney Carlwin Thomson 
U. Ong, Corporate Secretary; Attorney Francis Joseph L. 
Blanca, Legal Manager; and Nicole C. Naval, Research 
and Development Assistant, to represent the 
Corporation in compliance with the regulatory and 
technical requirements of the Food and Drug 
Administration (FDA).  

Approved 

56 

Resolution authorizing the cancellation and write-off of 
₱27,000,000.00 in outstanding advances to Asian 
Institute of Aviation-Planters Aviation Corporation 
(AIA-PAC).  

Approved 

57 

Resolution authorizing Attorney Carlwin Thomson U. 
Ong, Corporate Secretary; Attorney Juan Romulo Taleon, 
Attorney Francis Joseph L. Blanca, Director for 
Operations; and Atty. Franc Joshua B. Acbay to 
represent the Corporation before the Fertilizer and 
Pesticide Authority (FPA), Intellectual Property Office of 
the Philippines (IPOPHL), and other government 
agencies in connection with the protection and 
enforcement of the Corporation’s intellectual property 
rights.  

Approved 

58 
Resolution authorizing Ms. Haydee G. Bellosillo, Chief 
Human Resources Officer; Weaver Joram C. Marasigan, 
Research and Development Assistant; and Miguel 

Approved 
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Antonio I. Cruz, Marketing Assistant, to represent the 
Corporation in the bidding process for the supply and 
delivery of inorganic fertilizers under ITB No. 2026-150 
and Reference No. 49468 of the Department of 
Agriculture Region 9 (Zamboanga Peninsula), Item No. 1.  

59 

Resolution authorizing Ms. Haydee G. Bellosillo, Chief 
Human Resources Officer; Weaver Joram C. Marasigan, 
Research and Development Assistant; and Miguel 
Antonio I. Cruz, Marketing Assistant, to represent the 
Corporation in the bidding process for the supply and 
delivery of urea (granular) under ITB No. 2026-150 and 
Reference No. 49468 of the Department of Agriculture 
Region 9 (Zamboanga Peninsula), Item No. 2.  

Approved 

60 

Resolution authorizing Ms. Haydee G. Bellosillo, Chief 
Human Resources Officer; Miguel Antonio I. Cruz, 
Marketing Assistant; and John Vincent Alfonso, Junior 
Auditor, to represent the Corporation in the bidding 
process for the supply and delivery of 1,235 bags of 
complete fertilizer (14-14-14) under ITB No. 2026-152 
and Reference No. 51879 of the Department of 
Agriculture Region 9 (Zamboanga Peninsula), Item No. 1.  

Approved 

61 
Resolution authorizing the cancellation and write-off of 
₱839,201.00 in outstanding indebtedness of Planters 
Produce-Farmers Corporation (PPFC).  

Approved 

62 

Resolution authorizing Haydee G. Bellosillo, Chief 
Human Resources Officer, to represent Planters 
Products, Inc. in the bidding process of the Department 
of Agriculture-RSO IX, Zamboanga City, under PR No. 
U2026-06-2119, for the supply and delivery of complete 
fertilizers and urea, specifically Item No. 2 – 23 bags of 
Urea (Granular) 46-0-0, 50 kg/bag.  

Approved 

63 

Resolution authorizing Haydee G. Bellosillo, Chief 
Human Resources Officer, to represent Planters 
Products, Inc. in the bidding process of the Department 
of Agriculture-RSO IX, Zamboanga City, under PR No. 
U2026-07-2368, for the supply and delivery of various 
fertilizers under the Research Division, specifically Item 
No. 3 – 100 bags of Urea (Granular) 46-0-0, 50 kg/bag.  

Approved 

64 

Resolution authorizing Haydee G. Bellosillo, Chief 
Human Resources Officer, to represent Planters 
Products, Inc. in the bidding process of the Department 
of Agriculture-RSO IX, Zamboanga City, under PR No. 
U2026-06-2122, for the supply and delivery of various 
fertilizers under the Research Division, specifically Item 
No. 4 – 25 bags of Urea (Granular) 46-0-0, 50 kg/bag.  

Approved 
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65 

Resolution authorizing Haydee G. Bellosillo, Chief 
Human Resources Officer, to represent Planters 
Products, Inc. in the bidding process of the Department 
of Agriculture-RSO IX, Zamboanga City, under PR No. 
U2026-06-2116, for the supply and delivery of various 
fertilizers under the Research Division, specifically Item 
No. 4 – 71 bags of Urea (Granular) 46-0-0, 50 kg/bag.  

Approved 

66 

Resolution authorizing Maria Zenaida Benedicto 
Angping, President and CEO, to sell, transfer, and convey 
the Toyota Hilux vehicle bearing Plate No. NGS1896 to 
Mr. Edgardo C. De Vega for ₱160,000.00.  

Approved 

67 

Resolution authorizing Planters Products, Inc. to update 
its authorized signatories and representatives for its 
corporate/employer account with Pag-IBIG, with Maria 
Zenaida Benedicto Angping, President and CEO, as 
authorized signatory, and Atty. Carlwin Thomson U. Ong, 
Corporate Secretary, and/or Haydee G. Bellosillo, Chief 
Human Resources Officer, as authorized representatives.  

Approved 

68 

Resolution authorizing Maria Zenaida Benedicto Angping, 
President and CEO, and Lorela M. Javier, Finance Director, 
to represent Planters Products, Inc. in its deposit, cash 
management, loan, credit accommodation, security, 
collateral, and treasury transactions with Philippine 
National Bank (PNB).  

Approved 

69 

Resolution authorizing Maria Zenaida Benedicto 
Angping, President/CEO, and Lorela M. Javier, Finance 
Director, to sign and execute documents on behalf of 
Planters Products, Inc. in relation to its existing 
corporate accounts and/or transactions with Philippine 
Airlines.  

Approved 

70 

Resolution authorizing Maria Zenaida Benedicto 
Angping, President/CEO, and any one of Lorela M. 
Javier, Finance Director, or Atty. Francis Joseph Blanca, 
Legal Manager, to apply for a credit accommodation of 
up to ₱1,244,000,000.00 with Philippine Trust Company 
(Philtrust Bank), secured by real estate properties, 
savings account, inventory, and contract receivables.  

Approved 

September 
2026 

71 

Resolution authorizing the Chief Human Resources 

Officer  Haydee G. Bellosillo, Junior Auditor John Vincent 

Alfonso, and Marketing Assistant Miguel Antonio I. Cruz 

to act as the authorized representatives in connection 

with the Corporation’s participation in procurement 

projects of the Department of Agriculture – Regional 

Field Office IX- Zamboanga Peninsula for the following 

Bidding Projects: 

Approved 
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Item No. 1.4 – 1,000 bags of Urea (Granular)  under 

Project Identification No.: ITB 2026-168 and Reference 

Number: 61382. 

72 

Resolution authorizing the Chief Human Resources 

Officer  Haydee G. Bellosillo, Junior Auditor John Vincent 

Alfonso, and Marketing Assistant Miguel Antonio I. Cruz 

to act as the authorized representatives in connection 

with the Corporation’s participation in procurement 

projects of the Department of Agriculture – Regional 

Field Office IX- Zamboanga Peninsula for the following 

Bidding Projects: 

Item No. 4 – 360 bags of Urea (Granular)  under Project 

Identification No.: ITB 2026-167 and Reference Number: 

61226. 

Approved 

73 

Resolution authorizing Credit and Collection Assistant 

Aries T. Curay, and/or Liaison Jerwin Sibaton, to 

represent and assist the Corporation in facilitating the 

processing of the Corporation’s application for a Tax 

Clearance with the Bureau of Internal Revenue (BIR) for 

bidding purposes. 

Approved 

74 

Resolution authorizing Credit and Collection Assistant 

Aries T. Curay, and/or Liaison Jerwin Sibaton, acting 

jointly or severally, to represent the corporation before 

the appropriate government offices and procuring 

entities and to process, prepare, submit, and receive 

documents necessary for the Corporation’s tax 

clearance, bidding eligibility, procurement 

requirements, and final settlement of government 

contracts. 

 

Further authorize President and CEO Maria Zenaida 

Benedicto Angping to sign the Application for Tax 

Compliance Verification Clearance and related 

documents on behalf of the Corporation. The authority 

shall cover, among others, the Corporation’s 

participation in the following procurement projects of 

the Department of Agriculture Regional Field Office, 

Cagayan de Oro City: 

Bid Lot 1 – Procurement of 94,572 Bags of Inorganic 

Fertilizers (14-14-14) for Bukidnon, Project No. 

2026-013/ZMD 

Approved 
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Bid Lot 3 – Procurement of 39,740 Bags of Inorganic 

Fertilizers (14-14-14) for Lanao del Norte, Project No. 

2026-013/AMG 

Bid Lot 4 – Procurement of 16,334 Bags of Inorganic 

Fertilizers (14-14-14) for Misamis Oriental, Project No. 

2026-013/AMG 

Bid Lot 5 – Procurement of 46,511 Bags of Inorganic 

Fertilizers (14-14-14) for Bukidnon, Project No. 

2026-002/ZMD 

Bid Lot 6 – Procurement of 23,529 Bags of Inorganic 

Fertilizers (14-14-14) for Misamis Oriental, Project No. 

2026-002/ZMD 

 
Item 16. Matters Not Required to be Submitted 
 
The ratification of acts and resolutions of the Board of Directors and Management from November 
2025 to September 2026 includes matters undertaken within their respective authority that do not 
independently require stockholder approval. These are being submitted for ratification as a matter of 
transparency and corporate practice. A negative vote will not invalidate acts otherwise validly 
authorized and undertaken, without prejudice to matters for which stockholder approval is 
specifically required by law. 
 
Item 17. Amendment of Charter, By-laws or Other Document 
 
The Company does not intend to make any amendments to its Articles of Incorporation, By-laws, or 
any other constitutive document at this time.   
 
Item 18. Other Proposed Action 
 
Except for the items in the agenda of the ASM, there are no other proposed action(s) that will be 
approved by the stockholders. 
 
Item 19. Discussion on compliance with leading practice on corporate governance 
 

(a)​ Evaluation system established by the company to measure or determine the level of 
compliance of the Board of Directors and top-level management with its Manual on 
Corporate Governance. 

 
In order to evaluate system compliance of the Board of Directors and top-level management with the 
company’s Manual on Corporate Governance, an Audit Committee was created. 
 

(b)​ Measures being undertaken by the company to fully comply with the adopted leading 
practices on good corporate governance. 

 
The Company continues to undertake measures to strengthen its corporate governance practices and 
ensure that its operations are conducted with transparency, accountability, fairness, and 
responsibility. 

SEC Form 17-IS 
December 2003 

 
 



SEC FORM 20-IS 
 

 
These measures include the regular review of significant corporate matters by Management and the 
Board of Directors; observance of appropriate approval and authorization procedures for material 
transactions and corporate actions; maintenance of internal controls and audit procedures; 
compliance with applicable laws, rules, regulations, and reporting requirements; and proper 
documentation of Board and corporate actions. 
 
The Company likewise continues to review and update, as necessary, its internal policies, 
organizational processes, and governance mechanisms to ensure that these remain responsive to the 
Company's operations and consistent with leading corporate governance practices. 
  
Management also provides the Board of Directors with relevant financial, operational, legal, and 
other material information necessary for the Board to exercise appropriate oversight over the affairs 
of the Company. 
 
The Company remains committed to continuously improving its governance framework and 
addressing areas where existing policies, procedures, and practices may be further strengthened. 
 

(c) Any deviation from the company’s Manual of Corporate Governance. Including a 
disclosure of the name and positions of the person/s involved and sanction/s imposed on 
said individual. 

 
There are no deviations from the company’s Manual of Corporate Governance.  
 
​ (d) Any plan to improve the corporate governance of the company. 
 
There are no immediate plans to improve the Company’s Manual on Corporate Governance; 
however, reviews are on-going to be at par with the leading practices on Good Corporate 
Governance. 
 
 
Voting Procedures 
 
NOMINATION COMMITTEE 
Pursuant to LOI Nos. 178 and 1428, certain shares of stock of Planters Products, Inc. (“PPI”) are held 
in trust by Planters Foundation, Inc. (“PFI”), a non-stock, non-profit organization, for eventual 
distribution to qualified fertilizer end-users, including farmers. Pending such distribution, PFI is 
authorized to exercise the rights pertaining to the undistributed shares, including voting rights, 
through its duly authorized representative pursuant to valid corporate action of its Board of Trustees. 
The Secretary of Agriculture, as Chairman of the PFI Board of Trustees, may represent PFI in matters 
relating to the nomination and election of PPI directors only pursuant to such authority. In view of 
this arrangement, the Board of Directors has not constituted a separate Nomination Committee. 

1.​ The vote required for approval or election. 
 
Article III, Section 3. Election of Directors. At each meeting of the stockholders for the election of 
Directors, at which a quorum is present, the persons receiving the plurality of votes of the 
stockholders present in person or by proxy and entitled to vote shall be directors. In case of any 
increase in the number of directors, the additional directors may be elected by the stockholders at 

SEC Form 17-IS 
December 2003 

 
 



SEC FORM 20-IS 
 

the first annual meeting held, or at special meeting called for the purpose, after such increase has 
been approved. (By-Laws) 
 

2.​ The method by which votes will be counted. 
 
Article II, Section 9. Inspectors of Votes. If at any meeting of the stockholders a vote by ballot shall be 
taken, the Chairman of such meeting shall appoint two inspectors of votes to act thereat. Each 
inspector of votes so appointed shall first subscribe an oath or affirmation faithfully to execute the 
duties of an inspector of votes with strict impartiality and according to the best of his ability. Such 
inspectors of votes shall take charge of the ballots at such meeting and after the balloting thereat on 
any question shall count the ballots cast thereon and shall make a report in writing to the Secretary 
of such meeting of the results thereof. xxxxx. (by-laws) 

 
(a) DESCRIPTION OF THE VOTING AND VOTE TABULATION PROCEDURES USED IN THE PREVIOUS 
MEETING: 
 

With the presence of a quorum duly established, Atty. Alvin John F. Balagbag, acting as the duly 
authorized representative of Planters Foundation, Inc. (“PFI”) pursuant to valid corporate action of its 
Board of Trustees, and on behalf of Secretary Francisco Tiu Laurel, Jr., Chairman of PFI, announced 
that the next item in the order of business was the election of the Board of Directors of Planters 
Products, Inc. (“PPI”). PFI holds in trust shares representing 79.24% of the outstanding common 
shares of PPI. 

Atty. Balagbag, in his capacity as the duly authorized representative of PFI and pursuant to the 
authority granted to him, nominated the following individuals for election as regular members of the 
Board of Directors of PPI, in accordance with the By-Laws of PPI and applicable laws, rules, and 
regulations: 

(1) Romeo S. Recide; 
(2) Nilo A. Cabrera; 
(3) Zenaida M. Vail; 
(4) William U.. Saratao; 
(5) Maria Zenaida Benedicto Angping; 
(6) Segfredo R. Serrano 
(7) Roberto V. Antonio 
(8) Jacobo Mantecon 
(9) Ethyl Ruth V. Ramirez 
 

 Upon the tally of votes, there is a unanimous decision for the election of the following as Members 
of the Board of Directors of the Corporation. 
 

(1) Romeo S. Recide; 
(2) Nilo A. Cabrera; 
(3) Zenaida M. Vail; 
(4) William U.. Saratao; 
(5) Maria Zenaida Benedicto Angping; 
(6) Segfredo R. Serrano 
(7) Roberto V. Antonio 
(8) Jacobo Mantecon 
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(9) Ethyl Ruth V. Ramirez 
 

(b) DESCRIPTION OF THE OPPORTUNITY GIVEN TO STOCKHOLDERS OR MEMBERS TO ASK 
QUESTIONS AND A RECORD OF THE QUESTIONS ASKED AND ANSWERS GIVEN: 

At the meeting, stockholders were provided with the opportunity to raise questions or request 
clarifications regarding the agenda items, including matters pertaining to the company’s 
performance. Those in physical attendance were allowed to address their inquiries directly. The 
Corporate Secretary, together with the management team, was present to respond to and 
address all questions raised. However, there were no questions raised by the stockholders during 
the meeting. 

 
(c) MATTERS DISCUSSED AND RESOLUTION REACHED: 

 
Chairperson Angping sought the approval of the ratifications of past acts of the Board as 
reflected in the minutes and resolutions from November 2025 to August 2026. Upon a motion 
duly seconded, the ratifications were approved and confirmed. 

 
(d) RECORD OF THE VOTING RESULTS FOR EACH AGENDA ITEM: 
​ -Election of Board of Directors 
Also, present are the following stockholders with their following share ownerships: 

1.​ Maria Zenaida B. Angping, representing 1 common share.  
2.​ Nilo Arteche Cabrera, representing 1 common share.  
3.​ Romeo S. Recide, representing 1 common share.  
4.​  Zenaida M. Vail, representing 1 common share.  
5.​  Ethyl Ruth V. Ramirez. U. Saratao, representing 1 common share.  
6.​  Mark B. Costes, representing 1 common share. 
7.​ Segfredo R. Serrano, representing 1 common share.  
8.​ Roberto V. Antonio, representing 1 common share.  
9.​ Jacobo Mantecon, representing 1 common share. 

 
(f) Material Information on the current stockholders and their voting right: 
​ To the best of the Corporation's knowledge: 
●​ None of the Stockholders is involved in/has any pending legal proceeding which would 

materially affect the Corporation; 
●​ None of the Stockholders filed bankruptcy by or against any of their business;  
●​ None of the Stockholders was found by domestic or foreign exchange or other organized 

trading markets or self regulatory organizations to have violated securities or commodities 
law or regulation. 

 
(g) Appraisals and performance report for the Board and the criteria and procedure for 
assessment: 
Evaluation system established by the company to measure or determine the level of compliance 
of the Board of Directors and Top-level Management with its Manual on Corporate Governance. 
 
In order to evaluate system compliance of the Board of Directors and Top-Level Management 
with the Corporation's Manual on Corporate Governance, an Audit Committee was created and a 
Compliance Officer was appointed. 
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(h) Directors disclosures on self dealing and related party transactions: 
During the period, Director Ethyl Ruth V. Ramirez purchased a Company vehicle for ₱178,858.29 
pursuant to Board Resolution No. 60, Series of 2025. Certain members of the Board also received 
financial assistance pursuant to Board Resolution No. 54, Series of 2026. 

 
(i) Directors or Trustees compensation report: 
Summary Compensation Report: Annual Compensation of Directors and Executive Officers 

 
 

PART II 
PROXY FORM9 

 

ITEM 1. Proxy Form.  
PROXY FORM 

 

To   ​ :       ​ ATTY. CARLWIN THOMSON U. ONG 
                    ​ Corporate Secretary 
                    ​ PLANTERS PRODUCTS, INC. 

 
KNOW ALL MEN BY THESE PRESENTS: 
 
The undersigned  stockholder of the Company  hereby appoints ____________________ (name of 
proxy), as its attorney-in-fact and proxy, with full power of revocation and substitution, to represent 
and vote all the shares registered in his/her/its name for purposes of attending the annual meeting 
of the stockholders of the PLANTERS PRODUCTS, INC. (PPI) (the “Corporation) on October 20, 2026 
with authority to vote the______________ percent (__%) shares of stock held in trust by 
_____________________ in the said Stockholders Meeting, and with authority to act on the 
following matters: The undersigned directs the proxy to vote on the agenda items which have been 
expressly indicated with “X” below.  
 
Please place an “X” in the box below how you wish your votes to be cast in respect of the matter to 
be taken up during the meeting.  

Call to Order 

Determination of Notice and Quorum 

9Please see attached Sample Proxy Form 
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Name  Year Salary Bonus Other Compensation 

Executive Officers  

  2026 
  2025 
  2024 
                  

21,927,334 
    20,772,778   

15,906,714 

25,604,217 
 7,670,722   

NIL 

3,461,779 
1,836,425      
 2,130,481  

Directors 

 
2026 
2025 
2024 

          

3,200,000 
2,600,000 
2,547,778   

1,066,667 
NIL 
NIL 

266,667  
200,000   
233,333  
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PROPOSAL YES NO ABSTAIN 

Review and Approval of the Previous Stockholders’ Meeting (21 October 
2025) 

​ ​ ​  

Ratification of Board Resolutions and corporate acts beginning November 

2025 to September 2026 
​ ​ ​  

Assessment of the Corporation’s Performance for the Last Year 

Financial Report for the Previous Year 

Stockholders’ Nomination & Election of the Members of the Board of Directors 

PROPOSAL FOR WITHHOLD 
AUTHORITY  

       Maria Zenaida Benedicto Angping ​ ​  

       Roberto V. Antonio ​ ​  

       Romeo S. Recide (Independent Director Nominee) ​ ​  

       Nilo A. Cabrera   ​ ​  

       Segfredo R. Serrano ​ ​  

       Zenaida M. Vail  ​ ​  

       William U. Saratao (Independent Director Nominee) ​ ​  

       Jacobo Mantecon (Independent Director Nominee) ​ ​  

       Ethyl Ruth V. Ramirez ​ ​  

PROPOSAL YES NO ABSTAIN 

Appointment of Reyes and Tacandong as the external auditor and fixing of 
their remuneration. 

​ ​ ​  

At his/her discretion, the proxy named above is authorized to vote upon such 
other matters as may properly come before the meeting 

​ ​ ​  

 

Stockholders who are unable to attend the Annual Stockholders’ Meeting, whether via 

videoconferencing or in person, may execute and appoint a proxy. The proxy form may be 

accomplished in favor of a duly authorized representative and can be accessed through the 

Corporation’s website at http://epay.plantersproducts.com/index.html. In addition, a proxy form will 

be furnished to stockholders through the personal transmittal of this notice. 
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Ballots and proxies may be submitted via email to or personally clad@plantersproducts.com

delivered to the Company’s principal office, as provided. All submissions will be duly acknowledged 

and validated by the Corporate Affairs and Legal Department. Individual stockholders shall be 

required to submit a copy of a valid government-issued identification card as proof of identity. The 

deadline for the submission of ballots and proxies is set on October 01, 2026. 

 
This proxy revokes and supersedes any and all proxies the undersigned may have previously 
executed.  
 
Signed this _______  day of ____________ 2026 at ________________________ 
 
 

_____________________________________________ 
PRINTED NAME OF STOCKHOLDER AND SIGNATURE 

 
 
 
ITEM 2. Instruction.  
 

A.​ Validation Process 
 
The filled-out proxy form should be sent to the Corporate and Legal Affairs Department 
through the official e-mail address indicated in the Notice of Meeting and proxy form 
instructions.   
 

B.​ Disclosure on how the form shall be voted upon in case the same is not properly exercised:  
 
In the event that the proxy form is not properly accomplished, contains incomplete or 
unclear instructions, or where no voting preference is specified, the proxy shall be voted 
FOR each matter submitted for approval and FOR the election of the nominees for director 
identified in the Proxy Form and/or Information Statement, unless the stockholder 
expressly withholds authority to vote for any particular nominee, subject to the provisions 
of the corporation’s By-Laws, Revised Corporation Code, the Securities Regulation Code, and 
applicable SEC regulations. 

 
PROXY SOLITICATION. NOT APPLICABLE. The Company is not conducting any proxy solicitation in 

connection with the Annual Stockholders’ Meeting. 

 

 

PART III 
 

MANAGEMENT REPORT. 
 
Management Discussion and Analysis (MD&A) or Plan of Operation10 
General discussion of results of operations and financial condition of the company is based on the 
audited financial statements. 

10 Please see attached SEC Form 17 A 
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Management’s Discussion and Analysis. 
Corporate Information 
 
Planters Products, Inc. was organized under the laws of the Republic of the Philippines and registered 
with the Philippine Securities and Exchange Commission (SEC) per Registration No. 21357 on 
September 10, 1962 to engage in trading, manufacturing (reformulation), importation and 
distribution of goods such as agricultural chemicals, fertilizers and other farm inputs on wholesale or 
retail basis. The Company started its commercial operations in 1962. 
 
The extension of the corporate term by another 50 years was approved by the SEC on July 22, 2011. 
 
The registered address of the Company is located at Planters Products Building, 109 Esteban St., 
Legaspi Village, Makati City. 
 
In a special stockholder’s meeting on May 19, 2011, with an affirmative vote of the stockholders 
owning or representing at least two-thirds of the outstanding stock, the Company’s Articles of 
Incorporation was amended by extending the corporate term by another 50 years. 
 
The Company’s principal stockholder is Planters Foundation, Inc. (PFI), who is also a trustee for the 
237,705,822 shares, equivalent to 79.24% of the total shares of the Company for issuance to 
farmers/stockholders. 
 
By virtue of Letter of Instructions (LOI) No. 178 dated March 28, 1974 by then President Marcos, PFI 
was created to hold in trust and distribute to Filipino farmers the shares of stocks of the Company. 
 
For the past four years, the Company has not experienced bankruptcy, receivership or similar 
proceedings. 
 
Plant in Carmelray Industrial Park, Canlubang Laguna  
 
On April 29, 2008, Carmelray Plant was inspected by the Fertilizers & Pesticides Authority and license 
to operate was released on June 6, 2008 and was consistently renewed every year thereafter.  
 
Results of Operations 
 
For the three months ending July 31, 2026 vs. July 31, 2025 results 
 
The Company recorded total sales of P4,095.9M for the three months ended July 31, 2026, 
representing a 2,003% increase from last year's P194.7M. The substantial growth was mainly driven 
by the Company's entry into new product lines—rice and fertilizer. Meanwhile, the pesticides 
business continued to maintain its market share through consistent marketing activities conducted 
by the sales team. 
 
The cost of sales for the three months ending July 31, 2026 significantly increased to P3,896.0M, or 
95% of total sales, compared to P105.6M, or 54% of total sales, for the same period last year. The 
increase was primarily due to higher sales of imported rice. The growth in revenue aligned with the 
related cost of imports. 
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Despite the huge increase in sales performance, the Company's gross margin decreased from 46% 
last year to 5% this year, mainly due to the higher sales volume of rice but with lower gross margin. 
 
Other income, net for the three months ending July 31, 2026 increased by 33% or P2.5M this year as 
compared to the same period last year. The increase was due to rental escalation applied to tenants 
of the building and warehouse along with the higher utilities billed to them. In addition, the growth 
also reflects commission income earned from agricultural lime. 
 
General and administrative expenses for the three months ending July 31, 2026 increased to 
P105.8M or 22%, as compared to P86.6M of the same period last year. The increase is in line with the 
Company's sales growth, driven by the expansion into the newly added rice and fertilizer. 
 
Interest costs increased by 192%, from P2.4M to P6.9M, driven by additional loans obtained to 
finance the importation and operations of the Company's new fertilizer product line. 
 
As a result of the foregoing, the Company registered a net income of P97.3M this 1st quarter as 
compared to P7.8M for the same period last year. 
 
Financial position 
 
The Company's total assets increased to P5,493.9M as of July 31, 2026, from P3,644.6M as of April 
30, 2026. The substantial growth was mainly driven by the Company's recently established business 
line—rice and fertilizer. Meanwhile, the pesticides business continued to maintain its market share 
through consistent marketing activities conducted by the sales team. 
 
Cash and cash equivalents decreased to P691.8M from P751.0M as of April 30, 2026. The decrease 
was primarily attributable to payments made to suppliers, particularly for fertilizer purchases. 
 
Trade and other receivables increased to P1,550.1M from P224.2M as of April 30, 2026. The increase 
pertains to outstanding receivables from rice and fertilizer businesses. These receivables are 
expected to be collected on or before maturity, with credit and collection measures ensuring that 
balances remain within the normal collection period. 
 
Inventories decreased to P1,895.8M as of July 31, 2026, representing a 6% decline from P2,023.1M 
as of April 30, 2026. The decrease pertains to the sale of rice and fertilizer to customers, a recently 
established business line of the Company. 
 
Prepayments and other current assets increased by 380%, which is equivalent to P897.2M for the 
three months ending July 31, 2026, compared to P186.9M as of April 30, 2026. The increase was 
primarily due to payments made to suppliers in advance for rice and fertilizer, as well as the 
settlement of tariff duties and taxes related to rice and fertilizer importation. 
 
Trade and other payables significantly increased to P4,254.0M from P2,502.4M as of April 30, 2026. 
The increase was mainly attributable to trade payables arising from the full recognition of rice and 
fertilizer inventory purchases. Cash collected from customers was subsequently remitted to 
suppliers, reflected under prepayments and other current assets. 
 
Stockholders' equity stood at P797.5M as of July 31, 2026, with a deficit amounting to P398.6M and 
P301.3M as of April 30, 2026 and July 31, 2026, respectively. 
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For fiscal year ended April 30, 2026 & 2025 

  
Planters Products Inc. and subsidiaries reported total revenues of P3,400M for the fiscal year ending 
April 30, 2026, representing a 448% increase from P620M for April 30, 2025. The substantial growth 
was mainly driven by the Company’s entry into new product lines – rice, fertilizer and agricultural 
lime.  Meanwhile, the pesticides business continued to maintain its market share through consistent 
marketing activities conducted by the sales team. 
  
Cost of sales and services percentage for the year ending April 30, 2026 is at 84% as compared to 
54% of the same period last year. The increase was primarily due to higher sales of imported rice. 
The growth in revenue aligned with the related cost of imports. 
  
General and administrative expenses increased to P303M from P224M as compared last year. Major 
contributors to the increase include salaries and other employee benefits, delivery fees and rentals 
for new warehouses and taxes and licenses. 
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General and Administrative Expenses increased by ₱79M, from ₱224M in 2025 to ₱303M in 2026, or 
35.5%. The increase was primarily attributable to the Company's continued growth and expansion 
into the newly added Rice and Fertilizer business, resulting in higher logistics and distribution 
activities, increased employee-related costs, and additional administrative overhead. The major 
drivers were the increase in delivery fees of ₱47.4M, reflecting increased logistics and distribution 
activities associated with higher operating volumes; personnel costs of ₱18.4M; taxes and licenses of 
₱8.3M, arising from increased business activities and regulatory requirements; professional fees of 
₱6.2M, for additional professional and consultancy services; and rentals of ₱4.6M, in support of 
expanded operations. The foregoing amounts are consistent with and reconciled to the General and 
Administrative Expense classifications disclosed in Note 20 of the audited financial statements. 
 
Interest expense was posted at P18M with a 39% increase from last year’s P13M. The parent 
company obtained additional loans to finance the operations of the Company’s new fertilizer product 
line. 
  
Interest Income for the year ending April 30, 2026 decreased to P0.28M from P0.33M which came 
from the interest on loans, bank deposits and bonds. Other income - net decreased to P-47M from 
P4M last year due to foreign currency losses. 
  
For the year ending April 30, 2026, the Net Income after tax was posted at P122M as compared to 
last year’s P34M. 
  
Re-measurements on retirement benefit were recognized during the year at P0.4M while the fair 
value gain on financial assets at FV through OCI amounted to P4M. 
  
As a result of the foregoing, the Company registered a net comprehensive income of P126M for the 
current fiscal year as compared to P31M last year. 
 
 Key Performance Indicators  
 
Management assessed the Company's performance based on the following key performance 
indicators: 

 
The interest rate coverage ratio and net income margin ratio are for the 1st quarter of the current 
and previous year while the current ratio, debt to equity ratio and asset to equity ratio are based on 
year to-date balances for the current year and the audited year-end balance for the previous year.  
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Total assets for the fiscal year were registered at P3,600M a 251% increase from last year’s P1,000M. 
  
The disclosed 251% increase is correct based on the exact amounts reported in the audited financial 
statements. Total assets amounted to ₱3.640B as of April 30, 2026, compared to ₱1.037B last year. 
Based on these amounts, the increase in total assets is ₱2.603B, equivalent to 251% of the prior 
year's balance. The apparent variance noted in the comment arises from the use of rounded 
amounts of approximately ₱3.6B and ₱1.0B. The percentage disclosed in the MD&A was computed 
using the exact audited balances and is therefore accurate. Hence, Total assets increased from 
₱1.037 billion as of April 30, 2025 to ₱3.640 billion as of April 30, 2026, an increase of ₱2.603 billion 
or approximately 251%.  
 
Cash and cash equivalents increased by P639M or 565% as compared with P113M last year. The 
increase was due to collection from customers of newly introduced business line – rice. 
  
Trade and other receivables increased by 215% or P151M due to outstanding receivables from the 
distributor of agriculture chemical, as well as from newly introduced fertilizer business. These 
receivables are expected to be collected on or before maturity. Credit and collection ensure that 
receivables are within the normal collection period. 
  
Inventories increased by 717% from P248M last fiscal year to P2,023M this year. The increase was 
mainly due to the receipt of Rice Inventory and Fertilizer which was a new product offering of the 
parent company to its customers. 
  
Prepayments and other current assets increased from P148M to P187M or by 26% as compared last 
year. The major cause of the increase is the advance payments made in relation to the importation of 
Rice especially the duties and tariffs. 
  
Financial assets at fair value through other comprehensive income increased by 32% from last year’s 
P11M. Such increase was due to changes in the fair value of Golf and Country Club shares reference 
being the GG & A Club Shares Brokers Inc. 
  
Net deferred tax assets decreased by 86% or P13M as compared with last year. This represents the 
temporary differences arising from the different rules in recognizing asset, income and expense 
between tax rules and accounting rules. 
  
Trade and other payables increased by 684% from P320M to P2,500M this fiscal year. The increase 
was due to trade purchases both local and foreign which are not yet settled as of the end of fiscal 
year. The Company has collected cash from customer, which reflected under cash and cash 
equivalents and is designated for subsequent payment to suppliers. 
  
Loans payable current and non-current increased by 274% or P289M to finance the Company’s 
working capital requirements. 
  
Lease liabilities non-current decreased from P0M this year against P7M last fiscal year due to 
amortization of leases during the year. The company is leasing its Bulacan warehouse and 
manufacturing plant in Carmelray for a lease term of four years and ten years respectively. 
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Pension benefit obligation decreased by 28% or P8M this year as compared to same period last year. 
Movement in the benefit obligation was based on the latest actuarial report provided by E.M 
Zalamea Actuarial Services dated June 25, 2026. 
  
Capital stock and additional paid-in capital remained at P300M and P794M respectively as of April 
30, 2026. 
  
Other equity reserves comprising remeasurements on retirement benefit obligation and valuation 
gain on AFS investments have a net increase of P4M or 409% as compared to last year. 
  
As of April 30, 2026 Equity attributable to the equity holders of the Parent Company amounted to 
P794M with a deficit amounting to P305M and P428M as April 30, 2026 and 2025 respectively. 
  
   
Disclosure of the Company’s top five (5) key performance indicators 

 
  

For the nine months ending January 31, 2026 vs. January 31, 2025 Results 
 
The Company recorded total sales of P1,360.8M for the nine months ended January 31, 2026, 
representing a 204% increase from last year’s P447.6M. The substantial growth was mainly driven by 
the Company’s entry into new product lines—rice, fertilizer and agricultural lime. Meanwhile, the 
pesticides business continued to maintain its market share through consistent marketing activities 
conducted by the sales team. 
 
The cost of sales for the nine months ending January 31,2026 significantly increase to P1,095.3M, or 
80% of total sales, compared to P246.4M, or 55% of total sales, for the same period last year. The 
increase was primarily due to higher sales of imported rice. The growth in revenue aligned with the 
related cost of imports.  
 
Despite the huge increase in sales performance, the Company’s gross margin decreased from 45% 
last year to 20% this year. 
 
Other income, net for the nine months ending January 31, 2026 decreased by 115% or P42.1M this 
year as compared to the same period last year. The decrease was mainly due to realized fore​
Q2ign exchange losses related to product importation.  
 
General and administrative expenses for the nine months ending January 31, 2026 increase to 
P210.5M or 31%, as compared to P160.4M of the same period last year. Major contributors to the 
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increase included warehouse rentals for the rice inventories; professional fees for due diligence work 
performed by a law firm, sales and corporate incentives and gratuity payments for the current fiscal 
year, and penalties from remaining tax audit assessments. 
 
Interest costs increased by 38%, from P8.4M to P11.6M, driven by additional loans obtained to 
finance the importation and operations of the Company’s new fertilizer product line. 
 
As a result of the foregoing, the company registered a net income of P32.3M this 3rd quarter as 
compared to P55.0M for the same period last year.  
 
 
Financial Position 
 
The Company’s total assets increased to P2,574.0M as of January 31, 2026, from P1,040.4M as of 
April 30, 2025. The significant increase was driven primarily by higher receivables and inventories 
resulting from the Company's expansion into rice, fertilizer and agricultural lime. 
 
Cash and cash equivalents increased to P1,183.7M from P111.6M as of April 30, 2025. The increase 
was primarily attributable to collection from customers of newly introduced business lines – Rice, 
Fertilizer and Agricultural Lime. 
 
Trade and other receivables increased to P149.7M from P73.1M as of April 30, 2025. The increase 
pertains to outstanding receivables for Traditional Sales, as well as from the newly introduced Rice 
and Fertilizer businesses. These receivables are expected to be collected on or before maturity. 
Credit and collection ensure that receivables are within the normal collection period.  
 
Inventories dropped to P227.5M as of January 31,2026, representing an 8% decrease from P247.7M 
as of April 30 2025. The substantial decrease pertains to the sale of the imported rice to customers, a 
new business venture for the Company.  
 
Prepayment and other current assets increased by 272% or P548.6M for the nine months ending 
January 31, 2026 as compared to P147.5M as of April 30, 2025. The increase was attributable to the 
settlement of tariff duties and taxes related to rice and fertilizer importation. 
 
Property, Plant and Equipment totaled P51.6M, up P4.3M or 9% from P47.3M as of April 30,2025. 
The increase resulted from the acquisition of the transport equipment to operations, particularly in 
transporting goods and fulfilling other essential logistical requirements. 
 
Trade and other payables significantly increased to P1,528.0M from P316.8M as of April 30, 2025. 
The increase was mainly due to trade payables associated with the full receipt of rice inventory. The 
Company has collected cash from customers, which is reflected under cash and cash equivalents and 
is designated for subsequent payment to suppliers. 
 
Loans payable - current as of January 31, 2026 increased to P290.0M. The additional borrowings 
were used to finance the importation and operations of the Company’s new fertilizer product line. 
 
Other non-current liabilities increased to P11.4M or by 14% as of January 31,2026. The increase was 
related to adjustments in the advance rental and deposit from building tenants due to contract 
renewal. 

SEC Form 17-IS 
December 2003 

 
 



SEC FORM 20-IS 
 

 
Stockholders Equity stood at P605.6M as of January 31, 2026 with a deficit amounting to P521.6M 
and P489.3M as of April 30, 2025 and January 31, 2026 respectively.  
 
Key Performance Indicators 
 
Management assessed the Company’s performance based on the following key performance 
indicators: 
 

 
 
The interest rate coverage ratio and net income margin ratio are for the 3rd quarter of the current 
and previous year while the current ratio, debt to equity ratio and asset to equity ratio are based on 
year-to-date balances for the current year and the audited year-end balance for the previous year. 
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Other Disclosures 
 

1. There are no known trends, demands, commitments, events or uncertainties that will have a 
material impact on the issuer’s liquidity. 

 
2. There has been no significant element of income or loss that did not arise from the registrant’s 
continuing operations. 
 
3.  There were no material off-balance sheet transactions, arrangements obligations (including 
contingent obligations), and other relationship of the company with unconsolidated entities or other 
persons created during the reporting period. 

 
4. There were no events that will trigger a direct or contingent financial obligation that is material to 
the company, including any default or acceleration of an obligation. 
 
5. There were no known trends, events or uncertainties that have had or that are reasonably 
expected to have a material favorable or unfavorable impact on net sales/revenues/income from 
continuing operations. 
 
6. There were no known material commitments for capital expenditures, the general purpose of such 
commitments and the expected sources of funds for such commitments. 
 
7. There were no known seasonal aspects that had a material effect on the financial condition or 
results of operations. 

 
There are no other disclosures not made under SEC Form 17-Q. When in case of occurrence of an 
event that may affect the company’s financial position and results of its operation, proper disclosure 
will be made separately and reported on SEC Form 17-A. 
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For the first quarter ended July 31, 2025 vs. July 31, 2024 Results 
 
For the first quarter ending July 31, 2025, the company sales totaled P194.7M. A 38% increase from 
last year's P141.4M. The Company maintains its market share in the sale of pesticides by 
continuously reaching the farmers through the marketing activities conducted by the sales team. In 
addition to sales of traditional products, this quarter sales include sale of rice which is a new venture 
of the Company. 
 
There was no material difference in the cost of sales percentage for the 1st quarter in both years so 
the increase in gross margin was brought mainly by the increase in sales. 
 
Other income, net for the 1st quarter ending July 31, 2025 increased by 18% or P 1.2M this year as 
compared to the same period last year. The increase was due to rental escalation to tenants of the 
building and warehouse as well as the increase in utilities billed to them. 
 
General and administrative expenses for the 1st quarter ending July 31, 2025 amounted to P86.6M 
from P38.4M of the same period last year. The increase by 126% or P48.2M includes but not limited 
to; Warehouse rental for the rice inventory; Professional fees to a law firm for various time charges 
for due diligence made; sales and corporate incentive and gratuity pay for the current fiscal; and the 
penalties for the remaining tax audits. 
 
Interest cost for the 1st quarter ending July 31, 2025 decreased by 26% from P3.2M last year to 
P2.4M this year. The average interest cost last year was 9.733% while this year it's only 9.530%. 
 
As a result of the foregoing, the company registered a net income of P5.8M this quarter as compared 
to P21.7M for the same period last year after provision of 25% income tax. 
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Financial Position 
 
Total assets for the first quarter ending July 31, 2025 attained P1 ,807.9M while P1,040.4M as of April 
30, 2025. 
 
Trade and other receivables increased to P140.6M from P73.1 M as of April 30, 2025. The increase 
mainly pertains to outstanding receivables for Traditional Sales. This will be collected on or before its 
maturity. Credit and collection ensure that receivables are within the normal collection period. 
 
Inventories amounted to P1,061.8M at the end of the 1st quarter, a 329% increase from P247.7M as 
of April 30, 2025. The vast increase in inventory pertains to the full receipt of the imported rice. This 
Is a new venture for the Company. 
 
Prepayment and other current assets decreased by 47% or P69.9M for the first quarter ending July 
31, 2025 as compared to P147.5M as of April 30, 2025. The decrease pertains to the payments of 
tariff duties and taxes related to the importation of rice. 
 
Movement for Investment properties and Property, Plant and Equipment pertain to the normal wear 
and tear of assets charged to depreciation. 
 
Trade and other payables as of July 31, 2025 amounted to P1,077.3M from P316.8M as of April 30, 
2025. The increase was due to trade payables for the full receipt of the rice inventory. The Company 
is waiting for the payment from the customer which in turn will be paid to the supplier of the rice. 
 
Loans payable - current as of July 31, 2025 decreased to NIL. While current loans payables were 
already fully paid, no partial payment was made for its long-term loans as of July 31, 2025. 
 
Other non-current liabilities increased to P10.4M or by 5% as of July 31,2025. The increase was 
related to adjustments in the advance rental and deposit from building tenants due to contract 
renewal. Stockholders Equity stood at P581.1 M as of July 31, 2025 with a deficit amounting to 
P521.6M and P513.8M as of April 30, 2025 and July 31, 2025 respectively. 
 
Operating results  
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Company’s top five (5) Key Performance Indicators 
 
Key Performance Indicators Management assessed the Company's performance based on the 
following key performance indicators:  
 

 
 
The interest rate coverage ratio and net income margin ratio are for the 1st quarter of the current 
and previous year while the current ratio, debt to equity ratio and asset to equity ratio are based on 
year- to-date balances for the current year and the audited year-end balance for the previous year.   
 

(1)​ Registrant's Financial Condition 2024-2025 
 
Total assets for the fiscal year were registered at P1,000M, a 5% increase from last year's P829M. 
 
Cash and cash equivalents decreased by P32M or 22% as compared with P146M last year. The 
decrease was due to payments made for various purchases and commitments for the continuous 
operation of the Group. 
 
Trade and other receivables decreased by 35% or P38M due to collections made for the sale of 
traditional sales. 
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Outstanding receivables from the distributor is better as of April 30, 2025 as compared to last year. 
 
Inventories increased by 172% from P91M last fiscal year to P248M this year. The increase was 
mainly due to the receipt of Rice Inventory which was a new product offering of the parent company 
to its customers. 
 
Prepayments and other current assets increased from P10M to P148M or by 1313% as compared last 
year. The major cause of the increase is the advance payments made in relation to the importation of 
Rice, especially the duties and tariffs. 
 
Financial assets at fair value through other comprehensive income decreased by 25% from last year 
15M.  
 
Such decrease was due to chances in the fair value of Golf and Country Club share reference being 
the GG & A Club Shares Brokers Inc.​
 
Property, plant and equipment decreased by 17% from P57M to P47M this year. The decrease was 
due to the monthly charge of depreciation for the normal wear and tear of the assets of the Group. 
 
Net deferred tax assets increased by 12% or P2M as compared with last year. This represents the 
temporary differences arising from the different rules in recognizing asset, income and expense 
between tax rules and accounting rules. 
 
Trade and other payables increased by 228% from P97M to P320M this fiscal year. The increase was 
due to trade purchases both local and foreign which are not yet settled as of the end of fiscal year 
and mainly relating to the importation of rice. 
 
Loans payable current and non-current decreased by 28% or P43M. During the year the Group 
managed to pay off its principal obligation to financing institutions. 
 
Lease liabilities non-current decreased from P18M this year against P10M last fiscal year due to 
amortization of leases during the year. The company is leasing its Bulacan warehouse and 
manufacturing plant in Carmelray for a lease term of four years and ten years respectively. 
 
Pension benefit obligation increased by 30% or P6M this year as compared to the same period last 
year. 
 
No contribution was made during the year. Movement in the benefit obligation was based on the 
latest actuarial report provided by E.M Zalamea Actuarial Services dated July 25, 2025. 
 
Capital stock and additional paid-in capital remained at P300M and P794M respectively as of April 
30, 2025. 
 
Other equity reserves comprising remeasurements on retirement benefit obligation and valuation 
gain on AFS investments have a net increase of P2M or 41% as compared to last year. 
 
As of April 30, 2025 Equity attributable to the equity holders of the Parent Company amounted to 
P666M with a deficit amounting to P428M and P465M as April 30, 2025 and 2024 respectively. 
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Registrant's Financial Condition 2023- 2024 
 
Total assets for the fiscal year were registered at P826M, a 5% increase from last year’s P785M. 
 
Cash and cash equivalents increased by P91M or 173% as compared with P53M last year. The 
increase was due to collections from past sale of goods and services which are yet to be disbursed 
following the change in the organization of the company during the last quarter of the year. 
 
Trade and other receivables decreased by 17% or P21M due to a drop in credit sales made during 
the fiscal year as compared to last year leading to a decrease in accounts receivable recorded. 
 
Inventories decreased by 19% from P112M last fiscal year to P90M this year. Movements in 
inventories vary and depend on the needs and demands from the customers and the required buffer. 
 
Prepayments and other current assets decreased from P14M to P10M or by 25% as compared last 
year. The major cause of the decline is the utilization of prepaid income tax from last year’s excess 
credit. 
 
Financial assets at fair value through other comprehensive income increased by 39% from last year’s 
P11M. Such increase was due to changes in the fair value of Golf and Country Club shares, reference 
being the GG & A Club Shares Brokers Inc. 
 
Property, plant and equipment decreased by 12% from P63M to P55M this year. The decrease was 
due to the monthly charge of depreciation for the normal wear and tear of the assets. The Software 
component of Computer and Communication Equipment was also reclassified to other non-current 
assets. 
 
Investment in subsidiaries were fully impaired this fiscal year due to continuous losses incurred and 
the cessation of operation.  
 
Net deferred tax assets decreased by 9% or P2M as compared with last year. This represents the 
temporary differences arising from the different rules in recognizing asset, income and expense 
between tax rules and accounting rules. 
 
The increase in Other Noncurrent assets as of April 30, 2024 represents reclassification of certain 
accounts from current assets especially the Computer Software and Treasury bonds. 
 
Trade and other payables increased by 46% from P57M to P82M this fiscal year. The increase was 
due to trade purchases both local and foreign which are not yet settled as of the end of fiscal year. 
  
Lease liabilities non-current decreased from P24M this year against P18M last fiscal year due to 
amortization of leases during the year. The company is leasing its Bulacan warehouse and 
manufacturing plant in Carmelray for a lease term of four years and ten years respectively. 
 
Pension benefit obligation decreased by 20% or P5M this year as compared to the same period last 
year.  
 
Total funding for the year amounted to P9M. Movement in the benefit obligation was based on the 
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latest actuarial report provided by E.M Zalamea Actuarial Services dated July 24, 2024. 
 
Capital stock and additional paid-in capital remained at P300M and P794M respectively as of April 
30, 2024. 
 
Other equity reserves comprising remeasurements on retirement benefit obligation and valuation 
gain on AFS investments have a net increase of P11M or 147% as compared to last year. 
 
As of April 30, 2024 Stockholder’s Equity amounted to P547M with a deficit amounting to P551M 
and P569M as April 30, 2024 and 2023 respectively. 
 

(2)​  Results of Operations (causes underlying these losses and the steps to address these 
cause) 

 
For fiscal year ended April 30, 2025 & 2024 
 
Planters Products Inc. and Subsidiaries reported total revenues of P620M for the fiscal year ending 
April 30, 2025, representing a 3% increase from P601M for April 30, 2024. The increase in net sales 
was attributed to the sale of goods following the launch of new ventures to expand market reach. 
Revenue from rentals also increase due to annual escalations for some tenants. 
 
Cost of sales and services percentage for the year ending April 30, 2025 is at 54% as compared to 
59% of April 30, 2024. The factors affecting the cost of sales are attributed to the price of imported 
technical materials used in the production of pesticides and the effect of foreign currency 
fluctuations. 
 
General and administrative expenses decreased to P224M from P253M as compared to April 30, 
2024 period. The decrease was primarily due to the provision for expected credit losses and 
impairment losses for various assets recognized from AIA. 
  
Finance cost was posted at P13M with a 19% decrease from 2024’s P16M. The parent company 
managed to pay off partially some of its loans to the bank during the fiscal year. 
  
Interest Income for the year ending April 30, 2025 decreased to P0.3M which came from the interest 
on loans, bank deposits and bonds. Other income also decreased to P4M from P14M last year. 
Amount on gain on write-off of payable/receivable and gain on sale of property was lesser than 
record last year. 
  
For the year ending April 30, 2025, the Net Income after tax was posted at P34M as compared to 
2024 Net Loss of P35M. 
  
Re-measurements on retirement benefit were recognized during the year at P1M while the fair value 
gain on financial assets at FV through OCI amounted to P4M. 
  
As a result of the foregoing, the Company registered a net comprehensive loss of P31M for the fiscal 
year 2025 as compared to P24M loss for the fiscal year ending April 2024. 
 
For fiscal year ended April 30, 2024 & 2023 
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Planters Products Inc. and Subsidiaries reported total revenues of P601M for the fiscal year ending 
April 30, 2024, representing a 9% decrease from P660M for April 30, 2023. The decrease in net sales 
pertains to Traditional sales which were affected by natural calamity especially during the first 
quarter of the fiscal year brought by frequent rains and flooding in different areas of the country. 
Revenue from rentals also decreased due to end of contracts for some tenants. 
 
Cost of sales and services percentage for the year ending April 30, 2024 is at 59% as compared to 
68% of April 30, 2023. The factors affecting the cost of sales are attributed to the price of imported 
technical materials used in the production of pesticides and the effect of foreign currency 
fluctuations. 
 
General and administrative expenses increased to P253M from P195M as compared to April 30, 
2023 period. The increase was primarily due to the provision for impairment losses for various assets 
from AlA. 
 
Finance cost was posted at P16M with a 34% increase from 2023's P12M. Interest costs have 
increased significantly due to rising interest rates of banks. The company may consider reducing its 
debt by partially paying off its principal. 
 
Interest Income for the year ending April 30, 2024 amounted to P2M which came from the interest 
on loans and bonds while increase in other income, net came from the gain on sale of investment 
property and write-off of receivable. 
 
For the year ending, April 30, 2024, the Net Loss after tax was posted at P35M as compared to 2023 
Net Income of P4M.  
 
Re-measurements on retirement benefit were recognized during the year at P3M while the fair value 
gain on financial assets at FV through OCI amounted to P8M. 
 
As a result of the foregoing, the Company registered a net comprehensive loss of P24M for the fiscal 
year 2024 as compared to P0.2M loss for the fiscal year ending April 2023. 
 
(3) Past and future financial condition and results of operation,  with particular emphasis on the  
prospects for the future. NOT APPLICABLE.  
 
(4) Key Variable and Other Qualitative and Quantitative Factors. 
 

a.​ Other Disclosures  
1.​ There are no known trends, demands, commitments, events or uncertainties that 

will have a  material impact on the issuer's liquidity.  
 

2.​ There has been no significant element of income or loss that did not arise from the 
registrant's continuing operations.  

3.​ There were no material off-balance sheet transactions, arrangements obligations 
(including contingent obligations), and other relationships of the company with 
unconsolidated entities or other persons created during the reporting period.  
 

4.​ There are no events that will trigger a direct or contingent financial obligation that is 
material to the company, including any default or acceleration of an obligation.  
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5.​ There were no known trends, events or uncertainties that have had or that are 

reasonably expected to have a material favorable or unfavorable impact on net 
sales/revenues/income from continuing operations.  
 

6.​ There were no known material commitments for capital expenditures, the general 
purpose of such commitments and the expected sources of funds for such 
commitments.  
 

7.​ There were no known seasonal aspects that had a material effect on the financial 
condition or results of operations.  
 

8.​ There are no other disclosures not made under SEC Form 17-Q. When in case of 
occurrence of an event that may affect the company's financial position and results 
of its operation, proper disclosure will be made separately and reported on SEC Form 
17-A.  

 
B. Interim Periods. NOT APPLICABLE. Attached as Annex are the Company’s interim financial 
statements for the period ended July 31, 2026, including the required comparative 
statements and notes. The Company follows a fiscal year reporting period covering May 1, 
2026 to April 30, 2027. For reference, the Company's latest interim financial statements 
pertain to the first quarter of Fiscal Year 2026-2027 and were submitted through the SEC 
eFAST portal on September 10, 2026. Should the Commission require a copy thereof, the 
Company shall be pleased to re-submit the same. 

 
 
EXTERNAL AUDIT FEES 

A.​ Audit and Audit-Related Fees 

SUPPLEMENTARY SCHEDULE OF EXTERNAL AUDITOR FEE-rLATED INFORMATION 
APRIL 30, 2026 AND 2025 

  2026 2025 

      

Total Audit Fees 2,050,000 1,950,000 

Non-audit service fees:     
    ​ Other assurance services – – 
    ​ Tax services – – 

    ​ All other services 1,300,000 – 

Total Non-audit Fees 1,300,000 – 

TOTAL AUDIT AND NON-AUDIT FEES 3,350,000 1,950,000 

      

For fiscal year 2026, the Company incurred ₱2,050,000 in audit fees and ₱1,300,000 in other 
non-audit service fees, for total external auditor fees of ₱3,350,000. For fiscal year 2025, the 
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Company incurred ₱1,950,000 in audit fees and no non-audit service fees. No fees were incurred for 
tax services or other assurance services in either fiscal year. 

 
Audit and Audit Related Fees 11 for the year ending April 2025 

 
 

B. Tax Fees 
NOT APPLICABLE. There are NO aggregate fees billed in each of the last two (2) fiscal years for 
professional services rendered by the external auditor for tax accounting, compliance, advice, 
planning and any other form of tax services.  
 
C. All Other Fees 
NOT APPLICABLE. There are NO aggregate fees billed in each of the last two (2) fiscal years for 
products and services provided by the external auditor, other than the services reported under items 
(a) & (b) above. 
 
D. The audit committee's approval policies and procedures for the above services 
NOT APPLICABLE. The Audit Committee has no approval policies and procedures for the above 
services. 
 
MARKET PRICE AND DIVIDENDS 
Market for Issuer's Common Equity and Related Stockholders Matters 
 

A.​ Market Information 
The Company is not active/listed in the stock market. No trading of its stocks at all for many years 
now. 
 

11 Refer to Engagement Fee Reyes Tacandong for April 2024 and 2025 
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(a)​ Identification of the Principal Market or Markets where the Registrant's  Common Equity is 
Traded.  
NOT APPLICABLE. The Company is not active/listed in the stock market. No trading of its 
stocks at all for many years now. 

 
Holders 
 
As of April 30, 2026, based on the Corporate Secretary’s record, below are the list of top twenty (20) 
stockholders of the corporation: 
 
​ ​ ​ ​ ​ ​ No of Shares​  

Name of Stockholders​ ​ ​ Held​                        % to Total 
 

(1)Planters Foundation, Inc., Holder In-trust​ 237,705,822​ ​ 79.24 
(2)Planters Foundation, Inc.​ ​ ​ 2,612,037​ ​ 0.87 
(3)Planters Employees Association Inc.          ​ 29,999,400​ ​ 10.00  
(4)Francisco Barandian​ ​ ​ ​ 141,003​ ​ 0.05 
(5)Potenciano A. Larrazabal​ ​ ​ 79,902​ ​ ​ 0.03           
(6)Luisa C. Locsin​ ​ ​ ​ 66,127​ ​ ​ 0.02            
(7)Jose L. Montelibano​ ​ ​ ​ 63,157​ ​ ​ 0.02            
(8)Teofelo Mejia​ ​ ​ ​ 58,659​ ​ ​ 0.02            
(9) Roy N. Aguilar​ ​ ​ ​ 56,137​ ​ ​ 0.02   
(10)David M. Consunji​ ​ ​ ​ 51,420​ ​ ​ 0.02            
(11)Carlos C. Coscoluela​​ ​ ​ 50,065​ ​ ​ 0.02            
(12)Linda G. Zamora​ ​ ​ ​ 47,510​ ​ ​ 0.02            
(13)Nestor L. Jalandoni​ ​ ​ ​ 44,754​ ​ ​ 0.02            
(14)Jesus K. Mercado​ ​ ​ ​ 39,180            ​ ​ 0.01 
(15)Narcisa S. Javelosa​ ​ ​ ​ 36,305 ​​ ​ 0.01 
(16)Amalio R. Cueva, Jr.​​ ​ ​ 36,305​ ​ ​ 0.01            
(17)Oscar R. Ledesma​ ​ ​ ​ 34,469​ ​ ​ 0.01            
(18)Victor V. L. Faculdad​​ ​ ​ 34,419​ ​ ​ 0.01            
(19)Juan L. Jalandoni​ ​ ​ ​ 34,403​ ​ ​ 0.01            
(20)Elfren Gubuan​ ​ ​ ​ 34,403     ​ ​ 0.01 
 
Dividends 

a.​ Discussion of any Cash Dividends Declared 
NOT APPLICABLE. The company historically has not paid cash dividends on the Shares. Any 
payment of cash dividends on the Shares in the future will depend upon the Company's 
earnings, cash flow, financial condition, capital investment requirements and other factors. 
 

b.​ Description of any Restriction that Limit the Payment of Dividend on Common Shares 
NOT APPLICABLE. The company historically has not paid cash dividends on the Shares. Any 
payment of cash dividends on the Shares in the future will depend upon the Company's 
earnings, cash flow, financial condition, capital investment requirements and other factors. 

 
Recent Sales of Unregistered Securities 
There are no recent sales of Unregistered Securities. 
 
Management's Discussion and Analysis or Plan of Operation. 
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General discussion of results of operations and financial condition of the Group is based on 
audited financial statements. 
 
Results of Operations 
Company's results of operations (in thousands pesos) for the three (3) fiscal year, were as follows: 
 
​ Planters Products, Inc. and Subsidiaries 
​ Consolidated Statements of Comprehensive Income ​
​ For the Years Ended April 30, 2025, 2024, and 2023 

 

 
 
For fiscal year ended April 30, 2025 & 2024 
 
Planters Products Inc. and subsidiaries reported total revenues of P620M for the fiscal year ending 
April 30, 2025, representing a 3% increase from P601M for April 30, 2024. The increase was 
attributed to the sale of goods following the launch of new ventures to expand market reach and also 
started new products offering. Meanwhile, sale of services decreases due to cessation of operation 
of the aviation school. 
 
Cost of sales and services percentage for the year ending April 30, 2025 is at 54% as compared to 
59% of the same period last year. The factors affecting the cost of sales are attributed to the price of 
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imported technical materials used in the production of pesticides and the effect of foreign currency 
fluctuations. Since the operation of the Aviation school was stopped other fixed costs also decreased. 
 
General and administrative expenses decreased to P224M from P253M as compared last year. The 
decrease was primarily due to the provision for expected credit losses and impairment losses for 
various assets recognized last year for the Aviation school. 
 
Interest expense was posted at P13M with a 19% decrease from last year’s P16M. The parent 
company managed to partially pay off some of its loans to the bank during the fiscal year. 
 
Interest Income for the year ending April 30, 2025 decreased to P0.3M from P2M which came from 
the interest on loans, bank deposits and bonds. Other income also decreased to P4M from P14M last 
year. Amount on gain on write-off of payable/receivable and gain on sale of property was lesser than 
recorded last fiscal year.  
 
For the year ending April 30, 2025, the Net Income after tax was posted at P34M as compared to last 
year’s Net loss of P35M. 
 
Re-measurements on retirement benefit were recognized during the year at P1M while the fair value 
gain on financial assets at FV through OCI amounted to P4M. 
 
As a result of the foregoing, the Company registered a net comprehensive income of P31M for the 
current fiscal year as compared to P24M loss last year. 
 
For fiscal year ended April 30, 2024 & 2023 
 
Planters Products Inc. and Subsidiaries reported total revenues of P601M for the fiscal year ending 
April 30, 2024, representing a 9% decrease from P660M for April 30, 2023. The decrease in net sales 
pertains to Traditional sales which were affected by natural calamity especially during the first 
quarter of the fiscal year brought by frequent rains and flooding in different areas of the country. 
Revenue from rentals also decreased due to end of contracts for some tenants. 
 
Cost of sales and services percentage for the year ending April 30, 2024 is at 59% as compared to 
68% of April 30, 2023. The factors affecting the cost of sales are attributed to the price of imported 
technical materials used in the production of pesticides and the effect of foreign currency 
fluctuations. 
 
General and administrative expenses increased to P253M from P195M as compared to April 30, 2023 
period. The increase was primarily due to the provision for impairment losses for various assets from 
AIA.  
 
Finance cost was posted at P16M with a 34% increase from 2023’s P12M. Interest costs have 
increased significantly due to rising interest rates of banks. The company may consider reducing its 
debt by partially paying off its principal. 
 
Interest Income for the year ending April 30, 2024 amounted to P2M which came from the interest 
on loans and bonds while increase in other income, net came from the gain on sale of investment 
property and write-off of receivable. 
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For the year ending April 30, 2024, the Net Loss after tax was posted at P35M as compared to 2023 
Net Income of P4M. 
 
Re-measurements on retirement benefit were recognized during the year at P3M while the fair value 
gain on financial assets at FV through OCI amounted to P8M. 
 
As a result of the foregoing, the Company registered a net comprehensive loss of P24M for the fiscal 
year 2024 as compared to P0.2M loss for the fiscal year ending April 2023. 

Planters Products, Inc. and Subsidiaries 
Consolidated Statements of Financial Position 
As at April 30, 2025 and 2024 
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Total assets for the fiscal year were registered at P1,000M a 5% increase from last year’s P829M. 
 
Cash and cash equivalents decreased by P32M or 22% as compared with P146M last year. The 
decrease was due to payments made for various purchases and commitments for the continuous 
operation of the Group. 
 
Trade and other receivables decreased by 35% or P38M due to collections made for the sale of 
traditional sales. Outstanding receivables from the distributor is better as of April 30, 2025 as 
compared to last year. 
 
Inventories increased by 172% from P91M last fiscal year to P248M this year. The increase was 
mainly due to the receipt of Rice Inventory which was a new product offering of the parent company 
to its customers. 
 
Prepayments and other current assets increased from P10M to P148M or by 1313% as compared last 
year. The major cause of the increase is the advance payments made in relation to the importation of 
Rice, especially the duties and tariffs. 
 
Financial assets at fair value through other comprehensive income decreased by 25% from last year’s 
P15M. Such decrease was due to changes in the fair value of Golf and Country Club shares, reference 
being the GG & A Club Shares Brokers Inc. 
 
Property, plant and equipment decreased by 17% from P57M to P47M this year. The decrease was 
due to the monthly charge of depreciation for the normal wear and tear of the assets of the Group.  
 
Net deferred tax assets increased by 12% or P2M as compared with last year. This represents the 
temporary differences arising from the different rules in recognizing asset, income and expense 
between tax rules and accounting rules. 
 
Trade and other payables increased by 228% from P97M to P320M this fiscal year. The increase was 
due to trade purchases both local and foreign which are not yet settled as of the end of fiscal year 
and mainly relating to the importation of rice. 
 
Loans payable current and non-current decreased by 28% or P43M. During the year the Group 
managed to pay off its principal obligation to financing institutions. 
  
Lease liabilities non-current decreased from P18M this year against P10M last fiscal year due to 
amortization of leases during the year. The company is leasing its Bulacan warehouse and 
manufacturing plant in Carmelray for a lease term of four years and ten years respectively. 
 
Pension benefit obligation increased by 30% or P6M this year as compared to the same period last 
year.  No contribution was made during the year. Movement in the benefit obligation was based on 
the latest actuarial report provided by E.M Zalamea Actuarial Services dated July 25, 2025. 
 
Capital stock and additional paid-in capital remained at P300M and P794M respectively as of April 
30, 2025. 
 
Other equity reserves comprising remeasurements on retirement benefit obligation and valuation 
gain on AFS investments have a net increase of P2M or 41% as compared to last year. 
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As of April 30, 2025 Equity attributable to the equity holders of the Parent Company amounted to 
P666M with a deficit amounting to P428M and P465M as April 30, 2025 and 2024 respectively. 
  

Planters Products, Inc. 
Interim Statements of Comprehensive Income 
For the Quarters Ended July 31, 2024 and 2023 

 
 
For the first quarter ended July 31, 2024 vs. July 31, 2023  
 
Results For the first quarter ending July 31, 2024, the company sales totaled to P141.4M. A 90% 
increase from last year's P74.5M. Despite the challenge due to frequent rains brought byHabagat 
season and typhoons, the sales team was able to improve last year's sales performance.  
 
The cost of sales for the 1st quarter of 2024 was registered at P77.3M or 55% of the total sales as 
compared to P49.5M or 66% of the total sales for the same period last year. The decrease in cost was 
due to decrease in the price of raw materials mostly used.  
 
With the increase in sales and decrease in cost, gross margin for the 1st quarter ending July 31, 2024 
increased by 156% from P25.1 M last year to P64.1 M last fiscal year. 
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Other income, net for the 1st quarter ending July 31, 2024 decreased to P6.4M or 29% last fiscal year 
as compared to the same period from the previous year. The decrease was due to compromise 
payment from a previous customer which had already ended, rental from aircraft utilization and 
increased foreign exchange loss for various payments on importation. General and administrative 
expenses for the 1st quarter ending July 31, 2024 amounted to P38.4M from P42.6M of the same 
period last year. The decrease by 10% was mainly due to decrease in advertising expenses which 
could be a timing difference and no awarded incentive yet for the sales team performance.  
 
Interest cost for the 1st quarter ending July 31, 2024 decreased by 21 % from P4.1 M last year to 
P3.2M last fiscal year. The average interest cost last year was 9.864% while 9.733% last fiscal year. 
The company also pays off P40.0M in principal of its loans to a bank. As a result of the foregoing, the 
company registered a net income of P28.9M this quarter as compared to net loss before tax of 
P12.5M for the same period last year.   
 
 
Separate Statement of Comprehensive Income   

 
 
 
Separate Statement of Comprehensive Loss   
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For fiscal year ended April 30, 2024 & 2023 
  
Planters Products Inc. reported total revenues of P557M for the fiscal year ending April 30, 2024, 
representing a 12% decrease from P632M for April 30, 2023. The decrease in net sales was due to 
natural calamity especially during the first quarter of the fiscal year brought by frequent rains and 
flooding in different areas of the country. Revenue from rentals also decreased due to end of 
contracts for some tenants.  
 
Cost of sales and services percentage for the year ending April 30, 2024 is at 57% as compared to 
65% of the same period last year. The factors affecting the cost of sales are attributed to the price of 
imported technical materials used in the production of pesticides and the effect of foreign currency 
fluctuations.  
 
General and administrative expenses decreased to P198M from P279M as compared last year. The 
decrease was primarily due to the provision for doubtful accounts for non trade receivables and due 
to related party amounts to P99M last year. Other decreases were attributed to Travel expenses due 
to less foreign travel and another was less Employees Activity conducted as compared to last year.   
 
Finance cost was posted at P16M with a 34% increase from last year’s P12M. Interest costs have 
increased significantly due to rising interest rates of banks. The company may consider reducing its 
debt by partially paying off its principal.  
 
Interest Income for the year ending April 30, 2024 amounted to P2M which came from the interest 
on loans and bonds. Other income slightly increases by P0.4M as compared to last year which 
comprises mostly of gain on sale of assets.  
 
For the year ending April 30, 2024, the Net Income after tax was posted at P18M as compared to last 
year’s Net loss of P72M.  
 
Re-measurements on retirement benefit were recognized during the year at P3M while the fair value 
gain on financial assets at FV through OCI amounted to P8M. As a result of the foregoing, the 
Company registered a net comprehensive income of P28M for the current fiscal year as compared to 
P76M loss last year.  
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For purposes of presentation, the amounts for fiscal year 2023 and 2022 were restated and re-group 
to present a more precise information of the company’s financial performance. Re-statement was 
due to Provisions for Doubtful accounts for non-trade receivables and related parties during 2023. 
For fiscal year ended April 30, 2023 & 2022  
 
Net Sales for the fiscal year ending April 30, 2023 were P632M, increased by 18% from P536M for 
the year ending April 30, 2022. The growth in net sales was due to the increase in sales both for the 
Plantation and Traditional products of the company. Revenue from rent also increased which can be 
attributed to rental escalations and new tenants of the building.  
 
Cost of sales percentage for the year ending April 30, 2023 is at 65% as compared to 54% of the same 
period last year. The factors affecting the increase in cost are attributed to the increased price of 
imported technical materials together with the high foreign exchange rate. Local technical materials 
also increased especially Xylene which is being used in the production of various products.  
 
Movement in general and administrative expenses for the current fiscal year against last year was at 
51% increase or by P94M. Except for the provision for doubtful accounts, the increase was due to 
various nature namely; Salaries and wages expense due to salary adjustment and increase employee; 
Freight and storage which is directly related to increase in sales; Travel, Meeting and Conferences 
due to various foreign travel; electricity consumption due to return to normal operations; Gasoline 
expenses due to increase in prices of gasoline and Employees activity for out-of-town teambuilding 
activities.   
 
Finance cost was posted at P12M with a 60% increase from last year’s P7M. The increase in interest 
cost was due additional borrowings made and increased in interest given by the banks. Other income 
for the fiscal year ending April 30, 2023 decreased by 56% or P7M as compared last fiscal year.  
 
Other income also includes paper income pertaining to unutilized accrual from previous year. For the 
year ending April 30, 2023, the Net Loss after tax was posted at P72M as compared to last year’s net 
income of P50M. Re-measurements on retirement benefit were recognized during the year at -P9M 
while the fair value gain on financial assets at FV through OCI amounted to P4M. As a result of the 
foregoing, the Company registered a net comprehensive loss of P76M for the current fiscal year as 
compared to P54M last year. 
 
Financial Position  
Total assets for the first quarter ending July 31, 2024 attained P830.4M while P825.6M as of April 30, 
2024. Trade and other receivables decreased to P84.8M from P106.7M as of April 30, 2024. This was 
due to collections made from sales which are already due and/or nearing its due date. Inventories 
amounted to P109. 7M at the end of the 1st quarter, a 22% increase from P90.2M as of April 30, 
2024.  
 
Production is continuously producing stocks based on the approved sales revenue forecast. 
Prepayment and other current assets increased by 351 % or P35.4M for the first quarter ending July 
31, 2024 as compared to P10.1 M as of April 30, 2024. The increase pertains mainly to advance 
payment to foreign suppliers for importations of technical materials amounting to P30.2M. 
Movement for Investment properties and Property, Plant and Equipment pertains to the normal 
wear and tear of assets charged to depreciation.  
 
Trade and other payables as of July 31, 2024 amounted to P98.8M from P82.4M as of April 30, 2024. 
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The increase was due to trade payables needed for the production, Output Tax and the deferred 
income for the order of Plantation. The term of payment for the Plantation account is cash before 
manufacturing. Loans payable as of July 31, 2024 decreased by P41.3M from P145.3M to P104.0M.  
 

 
 
The company made principal payments attributed to two promissory notes from a bank and an 
installment payment due to other entity.  
 
Other non-current liabilities increased to P10.0M or by 8% as of July 31,2024. The increase was 
related to adjustments in the advance rental and deposit from building tenants due to contract 
renewal.   
 
Stockholders Equity stood at P575.4M as of July 31, 2024 with a deficit amounting to P550.8M and 
P521.9M as of April 30, 2024 and July 31, 2024 respectively  
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Separate Statement of Financial Position   
 

 
 
Total assets for the fiscal year were registered at P826M, a 5% increase from last year’s P785M. Cash 
and cash equivalents increased by P91M or 173% as compared with P53M last year.  
 
The increase was due to collections from past sale of goods and services which are yet to be 
disbursed following the change in the organization of the company during the last quarter of the 
year. Trade and other receivables decreased by 17% or P21M due to a drop in credit sales made 
during the fiscal year as compared to last year leading to a decrease in accounts receivable recorded.  
 
Prepayments and other current assets decreased from P14M to P10M or by 25% as compared last 
year. The major cause of the decline is the utilization of prepaid income tax from last year’s excess 
credit. Financial assets at fair value through other comprehensive income increased by 39% from last 
year’s P11M. Such increase was due to changes in the fair value of Golf and Country Club shares, 
reference being the GG & A Club Shares Brokers Inc. Property, plant and equipment decreased by 
12% from P63M to P55M last fiscal year. The decrease was due to the monthly charge of 
depreciation for the normal wear and tear of the assets. The Software component of Computer and 
Communication Equipment was also reclassified to other non-current assets. 
 
Investment in subsidiaries were fully impaired this fiscal year due to continuous losses incurred and 
the cessation of operation. Net deferred tax assets decreased by 9% or P2M as compared with last 
year.  
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This represents the temporary differences arising from the different rules in recognizing asset, 
income and expense between tax rules and accounting rules. The increase in Other Noncurrent 
assets as of April 30, 2024 represents reclassification of certain accounts from current assets 
especially the Computer Software and Treasury bonds. 
 

 
 
Trade and other payables increased by 46% from P57M to P82M this fiscal year. The increase was 
due to trade purchases both local and foreign which are not yet settled as of the end of fiscal year. 
Lease liabilities non-current decreased from P24M last fiscal year against P18M last fiscal year due to 
amortization of leases during the year.  
 
The company is leasing its Bulacan warehouse and manufacturing plant in Carmelray for a lease term 
of four years and ten years respectively. Pension benefit obligation decreased by 20% or P5M last 
fiscal year as compared to the same period last year.  
 
Total funding for the year amounted to P9M. Movement in the benefit obligation was based on the 
latest actuarial report provided by E.M Zalamea Actuarial Services dated July 24, 2024. Capital stock 
and additional paid-in capital remained at P300M and P794M respectively as of April 30, 2024. Other 
equity reserves comprising remeasurements on retirement benefit obligation and valuation gain on 
AFS investments have a net increase of P11M or 147% as compared to the prior year. 
 
As of April 30, 2024 Stockholder’s Equity amounted to P547M with a deficit amounting to P551M 
and P569M as April 30, 2024 and 2023 respectively.  
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Financial Position for Fiscal Year 2022-2023  
Total assets for the fiscal year were registered at P883M, an 8% increase from last year’s P815M. 
Cash and cash equivalents decreased by P28M or 34% as compared with P80M last year.  
 
The decrease was due to various purchases for materials for production. Collections are also low 
starting the second semester of the year.  
 
Trade and other receivables increased by 213% or P105M. Collection is challenging during the last 
quarter of the year due to slow movement of the products from the distributor especially for the 
high-priced products.  
 
Due from related parties increased last prior year at 5% due to the support being given by the parent 
company to its Flying School Subsidiary and to its new subsidiary as needed for their operations. 
Inventories decreased by 10% from P124M last fiscal year to P112M last fiscal year. Movements in 
inventories vary depending  on the needs and demands from the customers and the required buffer.  
 
Financial assets at fair value through other comprehensive income increased by 116% from last 
year’s P5M. Such increase was due to changes in the fair value of Golf and Country Club shares, 
reference being the GG and A Club Shares Brokers, Inc. Property, plant and equipment decreased by 
10% from P41M to P37M prior year.  
 
The decrease was due to the monthly charge of depreciation for the normal wear and tear of the 
assets. Right-of-use assets decreased from P30M to P27M or by 12% as of April 30, 2023. 
Right-of-use assets represent the right to use the leased asset and a lease liability representing its 
obligation to make lease payments.  
 
The decrease in the ROU asset was due to depreciation charges amortized over the lease term. Net 
deferred tax assets increased by 21% or P3M as compared with last year. This represents the 
temporary differences between tax rules and accounting rules.  
 
The decrease in Other Noncurrent assets as of April 30, 2023 represents the amortization of deferred 
in out VAT arising from the purchase of capital goods exceeding P1M in one calendar month prior to 
January 2022. Input tax on purchases of capital goods beginning January 1, 2022 shall be allowed and 
will no longer be deferred. Trade and other payables decreased by 29% from P69M to P49M this 
fiscal year. 
 
The decrease was due to payments made to various suppliers, decreased in both accrued expenses 
and deferred income from Plantation order. The current portion of loans payable increased from 
P89M to P144M or by P55M prior year.  
 
Additional loan was availed during the year to support the working capital requirement of the 
company. However, noncurrent loans payable decreased by 29% from P9M to P6M due to payments 
made.  
 
Lease liabilities current and non-current have net movement of 9% decrease from P32M of the prior 
year against P35M last fiscal year due to amortization of lease term of more than one year.  
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The company is leasing its Bulacan warehouse and manufacturing plant in Carmelray for a lease term 
of four years and ten years respectively. Pension benefit obligation increased by 126% or P15M as 
compared to the same period last year. Movement in the benefit obligation was based on the latest 
actuarial report provided by E.M Zalamea Actuarial Services, the service provider.  
 
Capital stock and additional paid-in capital remained at P300M and P794M respectively as of April 
30, 2023. Re-measurement loss was recognized during the year in the latest actuarial valuation 
report while a fair value gain was recognized for financial assets at fair value OCI. 
 
Separate Statement of Financial Position 
Fiscal Year 2022 and 2021 
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Financial Position for Fiscal Year 2021-2022 
 
Total assets for the fiscal year were registered at P815M, a 5% increase from prior year's P775M. 
 
Cash and cash equivalents increased by P4M or 6% as compared with P76M last year. Collection of 
receivables from customers is still being made on a timely manner so that enough cash is available 
for working capital requirement. 
 
Trade and other receivables decreased by 11% or P6M. Credit sales for the Traditional products for 
the last month of the fiscal year were way lower than the last year's sales. 
 
Due to a related increase in fiscal year at 13% due to the support being given by the parent company 
to its Flying School Subsidiary whose operation was greatly affected by Covid-19 pandemic ever since 
it started in 2020. 
 
Inventories increased by 34% from P92M last fiscal year to P124M in fiscal year. Movements in 
inventories vary depending on the needs and demands from the customers. 
 
Prepayment and other current assets increased by 50% or P4M in fiscal year as compared to last 
year. The increase is attributable to advances to suppliers for trade transactions and the 
overpayment for the annual tax due. 
 
Financial assets at fair value through other comprehensive income increased by 48% from last year's 
P3M. Such increase was due to recognition of unrealized gain on changes in the fair value of Golf and 
Country Club shares, reference being the GG and A Club Shares Brokers Inc. 
 
Property, plant and equipment decreased by 12% from P46M to P41M in the fiscal year. The 
decrease was due to the monthly charge of depreciation for the normal wear and tear of the assets. 
 
Right-of-use assets is part of a new standard where a company is required to recognize such asset for 
lease with a term of more than 12 months unless such asset is of low value. It represents the right to 
use the leased asset and a lease liability representing its obligation to make lease payments. The 
decrease in ROU asset was also due to the depreciation charged amortized over the lease term. 
 
For the current fiscal year, the company invested in a new subsidiary which will buy the product of 
the farmers and link them to various markets whether domestic or international. 
 
Trade and other payables increased by 19% from P58M to P69M this fiscal year. The increase was 
primarily due to recognition of deferred income fro the cash before manufacture term for Plantation 
order. 
 
Current portions of loans payable decreased fromP99M to P89M in fiscal year. No new loan was 
availed but a P10M partial payment was made during the year. 
​  
Lease liabilities current and non-current have net movement of 9% decrease from P35M in fiscal year 
against P38M last fiscal year due to amortization of lease with lease term of more than one year. The 
company is leasing its Bulacan Warehouse and manufacturing plant in Carmelray for a lease term of 
two years and ten years respectively. 
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Pension Benefit obligation decreased by 31% in the fiscal year as compared to the same period last 
year. Movement in the benefit obligation was based on the latest actuaria; report provided by E.M 
Zalamea Actuarial Services, the service provider. 
 
Other non-current liabilities decreased from P12M to P8M in the fiscal year. The decrease was the 
effect of the reclassification of account from non-current to current account. 
 
Capital stock and additional paid-in capital remained at P1,094M as of April 30, 2022. 
 
Re-measurements and fair value gain on financial assets at fair value OCI increased in fiscal year due 
to the result of the recognition of re-measurement gain in retirement obligation and the change in 
the fair value of available for sale investments. 

 
Financial Position for Fiscal Year 2020-2021 
 
Total assets for the fiscal year were registered at P831M as compared with P830M last year. 
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Cash and cash equivalents increased by P42M as compared with P39M last year. The 103% increase 
was the result of collection from higher sales generated during the last quarter of the year versus the 
previous year where strictest implementation of the community quarantine was imposed. 
 
Due from related parties increased in the reported fiscal year at 165% due to the support being given 
by the parent company to its Flying School Subsidiary whose operation was greatly affected by 
Covid-19 pandemic ever since it started last year. 
 
Inventories decreased by 18% from P113m last fiscal year to P92m  in the reported year. There are 
lesser inventories  in the reported year as compared with the same period last year due to limited 
production especially the month of April. The bulk of the inventory was composed of raw materials. 
 
Prepayment and other current assets decreased by 24% or P9M  in the reported year as compared to 
last year. Advance payments made to trade suppliers were fully utilized at the end of the year and 
some prepayments for non-trade suppliers were also realized. 
 
Financial assets at fair value through other comprehensive income increased by 25% from lar's P3M. 
Such increase was due to recognition of unrealized gain on changes in the fair value of Golf and 
Country Club shares. 
 
Property, plant and equipment increased by 21% from P52M to P63M  in the reported year, said 
increase was due to various purchases of transport equipment for sales operation and plant 
equipment for production. 
 
Right-of-use assets is part of a new standard where the Group is required to recognize such assets for 
leases with terms of more than 12 months unless such asset is of low value. It represents the right to 
use the leased asset and a lease liability representing its obligation to make lease payments. 
 
Net deferred tax assets decreased by 61% as compared with the same period last year. The decrease 
was mainly the result of the change of income tax rate which was way lower than previous rate 
through the enactment of CREATE Law. 
 
Increase in other non-current assets by 25% was due to the increase in the deferral of VAT input from 
the acquisition of capital goods exceeding one million in a given calendar month. The amortization of 
such input VAT shall only be allowed until December 31, 2021. After that date taxpayers can now 
instantly claim the input tax credit against the output tax. 
 
Trade and other payables increased by 39% from P85M to P118M due to increase in the amount of 
obligations incurred as of the year end. 
 
Current portions of loans payable decreased fromP141M to P99M this year due to a series of 
payments made during the year while the non-current portion of loans payable increased to P10M 
from P3.0M last year due to funds borrowed from the special project of the company. 
 
Lease liabilities decreased by 13% from P38M to P33M this year due to payment of rent in relation to 
the Right-of-Use asset recognized. 
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Pension benefits increased by 53% this year as compared to the same period last year. The Pension 
benefit obligation was based on the latest actuarial valuation made by the Group as of April 30, 
2021. 
 
Other current liabilities increased from P10M to P12M  in the reported year. The increase was due to 
the adjustment of the advance and rental deposits from tenants because of the effect of the yearly 
escalation of rent for office spaces. 
 
Capital stock and additional paid-in capital remained at P300M and P794M respectively as of April 
30, 2021. 
 
Re-measurement and fair value gain on financial assets at fair value OCI decreased  in the reported 
year due to the result of the recognition of re-measurement loss in retirement obligation and the 
change in the fair value of available for sale investments. 
 
OTHER DOCUMENTS TO BE FILED WITH THE FINANCIAL STATEMENTS 
 
NONE.  
 
There is NO map illustrating the relationships between the company, its ultimate parent company, 
intermediate parent, subsidiaries, or co-subsidiaries, as this is NOT APPLICABLE. 
 

A.​ BUSINESS AND GENERAL INFORMATION 
 

1.​ Business Development  
 
Planters Products, Inc. was organized under the laws of the Republic of the Philippines and registered 
with the Philippine Securities and Exchange Commission (SEC) per Registration No. 21357 on 
September 10, 1962 to engage in trading, manufacturing (reformulation), importation and 
distribution of goods such as agricultural chemicals, fertilizers and other farm inputs on wholesale or 
retail basis. The company started its commercial ions in 1962. 
 
The extension of the corporate term by another 50 years was approved by the SEC on July 22, 2011. 
 
The registered address of the company is 4th Floor Planters Products Building, 109 Esteban St., 
Legaspi Village, Makati City. 
 
In a special stockholders meeting on May 19, 2011, with an affirmative vote of the stockholders 
owning or representing at least two-thirds of the outstanding stock, the company's Articles of 
Incorporation was amended by extending the corporate term by another 50 years. 
 
The company's principal stockholder is Planters Foundation, Inc. (PFI), who is also a trustee for the 
237,705,822 shares, equivalent to 79.24% of the total shares of the Company for issuance to 
farmers/stockholders. 
​  
By virtue of Letters of Instructions (LOI) No. 178 dated March 28, 1974 by then President Marcos, PFI 
was created to hold in trust and distribute to Filipino farmers the shares of stocks of the Company. 
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For the past four years, the Company has not experienced bankruptcy, receivership or similar 
proceedings. 
 
Plant in Carmelray Industrial Park, Canlubang Laguna  
 
On April 29, 2008, Carmelray Plant was inspected by the Fertilizers & Pesticides Authority and license 
to operate was released on June 6, 2008 and was consistently renewed every year thereafter.  
 
Unincorporated Joint Venture Agreement (JVA) 
 
For fiscal year 2024-2026, the corporation entered into an agreement with the following:  

1.​ Binh Dien Fertilizer Joint Stock Company (Fertilizer) 
2.​ INMN Agribusiness Enterprises Corp. (Fertilizers and Soil Ameliorants) 
3.​ Fertizo Agri Labs Incorporated (Limestone Products) 
4.​ Gr8 Soil Fertilizer Manufacturing Corporation (Fertilizers and Soil Ameliorants) 
5.​ Telangana Civil Supplies Corporation Limited and Aditya Birla Global (Singapore) PTE LTD. 

(Purchase and Supply of Indian White Rice) 
6.​ Golden Orient Ship Management and Agencies, Inc. (Marketing, Sales, and Distribution of 

Indian White Rice) 
7.​ Wilmar Rice Trading PTE. LTD (Framework Contract for Rice Buffer Stock) 
8.​ Classique Herbs Corporation (Bio-Fertilizers and Soil Ameliorants) 
9.​ The Southern Fertilizer Joint Stock Company (Fertilizer) 
10.​Bio-Prime Agri Industries Inc (Bio-Prime Fertilizers) 
11.​ROMARC Enterprises (Unincorporated JVA) 

 
Subsidiaries  
 
The date of organization, nature of business and the corresponding percentages of ownership over 
these entities as at April 30, 2025, 2024 and 2023 are as follow;  
 

Subsidiaries Date of 
Organization 

Nature of Business 2025 2024 2023 

Asian Institute of 
Aviation- Planters 

Aviation 
Corporation 

March 8, 2012 To   carry   on and    
engage in  the business 

of an  Approved Training 
Organization offering 
newly Pilot  Training 

Programs and Approved 
Maintenance and 

Organization 

60% 60% 60% 

Planters 
Environmental    
Solutions Inc. 

April 15, 2010 Manufacturing & Selling 
of Organic Products 

80% 80% 80% 

Planters Agri- 
chemical 
Corporation 

April 15, 1999 Distribution  & sale  of  
agri- chemical products ​ 

& farm inputs 

100% 100% 100% 
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Planters Spring 
Bamboo Inc. 

May 11, 2010 Sale and Distribution of 
chopsticks, Barbeque 

sticks, & other 
derivatives  of bamboo 

100% 100% 100% 

Planters 
Transport 
Inc. 

September​  25, 
1990 

Operate    MV for 
transportation of 

property or Freight   ​  
or Lease 

100% 100% 100% 

Planters Crop 
Export 
Marketing Inc. 

April 15, 1999 Import/export of goods 
such as  fruits,  rice corn,  

cereals, vegetables, 
processed food, etc. 

100% 100% 100% 

Planters 
Produce- 
Farmers 
Corporation 

October 28, 2021 Buying produce of 
farmers and linking 

farmers directly        to 
domestic  and 
international 

buyers/markets. 

100% 100%   

 
Business of Issuer 
 
At present, PPI has nineteen (19) brands consisting of fifteen crop protection and four crop nutrition 
products.PPI has not ventured into export of products hence no revenues were recorded from 
foreign sales. 
 
Asian Institute of Aviation – Planters Aviation Corporation ceased its commercial operations in July 
2024 and the other subsidiaries of PPI have not been in operation due to the decline in the demand 
for the products and services being offered as well as manpower who will manage these subsidiaries. 
They are also in the process of closing the business to avoid incurring further unnecessary expenses.  
 
Product Distribution 
 
PPI’s products are sold throughout the archipelago through a network of 27 active distributors for 
fiscal year 2024-2025 in supplying its products to dealers, retailers, big land owners and financiers. To 
help keep the prices of farm inputs affordable, PPI keeps sales and marketing expenses within 
reasonable levels and sells its products at prices that Filipino farmers can afford. 
 
Competition 
 
The principal competitors of PPI are Syngenta Bayer (Phil.) Incorporated, Corteva, FMC, Jardine 
Distribution, Agchem Manufacturing Corp and Agway Chemicals Corporation. 
 
Suppliers 
 
Raw materials for production are purchased from, among others, foreign and local suppliers as 
follows: 

●​ Sharda Cropchem 
●​ Sinon Corporation 
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●​ Ningbo Sunjoy Bioscience 
●​ Himmel Industries 
●​ Legaspi Import and Export 
●​ McBride Corporation 

 
Compliance with Government Regulations 
 
The Company ensures that all its importation of agri-chem technical materials are covered by permits 
from the Fertilizer and Pesticides Authority (FPA), it has passed various testing and evaluation 
procedures given by different government agencies. For the production side, waste water treatment 
facilities and fumes ventilation were properly installed and all equipment and installations are duly 
approved by the Department of Environment and Natural Resources. 
 
Employees and Benefits 
 
The Company presently has 102 employees. No employees’ union exists in the organization.  The 
employees enjoy some de minimis benefits, medical assistance and 50% Company’s share in 
employees’ savings in a trust fund with Rizal Commercial and Banking Corporation. 
 
Retirement Plan 
 
The Planters Products, Inc. Retirement Plan is non-contributory and of the final salary defined benefit 
type. The Plan provides a retirement benefit ranging from fifty percent (50%) to two hundred percent 
(200%) of Plan Salary for every year of Credited Service. Benefits are paid in a lump sum upon 
retirement or separation in accordance with terms of the Plan. 
 
Business Risk 
 
The Company’s business activities are exposed to a variety of financial risks which include credit risks, 
liquidity risks and market risks. Management ensures that it has sound policies and strategies in 
place to minimize potential adverse effects of these risks on the Company’s financial position and 
performance.  
 
The Company’s principal financial instruments comprise of loans and receivables, AFS investments 
and other financial liabilities. The main purpose of these financial instruments is to raise finance for 
the Company’s operations.  
 
Company policies and guidelines cover credit risks, liquidity risks and market risks. The Company 
actively measures, monitors and manages its financial risk exposures by various functions pursuant 
to the segregation of duties principles.  
 
To manage credit risk, the Company trades only with recognized, credit-worthy third parties. It is the 
Company’s policy that all customers who wish to trade on credit terms are subject to credit 
verification procedures. In addition, these balances are monitored on an ongoing basis through an 
aging analysis review to reduce the Company’s exposure to bad debts. The Company seeks to 
manage its funds through a sound cash management.  
 
The Company uses quantitative and qualitative data to project its collection and disbursements. The 
Company undertakes certain transactions denominated in foreign currencies. Hence, exposures to 
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exchange rate fluctuations arise with respect to transactions denominated in United States Dollar 
(USD) currencies. The Company regularly monitors outstanding financial assets and liabilities in 
foreign currencies and maintains them at a level responsive to the current rates so as to minimize the 
risks related to these foreign currency denominated assets and liabilities.  
 
Properties 
 
Description of Properties 
Principal properties owned by the Company are as follows: 
 

TYPE SIZE LOCATION DESCRIPTION 

Office Building 1608 sqm Makati City Partially 
Leased/Mortgaged 

Warehouse 17803 sqm Iloilo City Leased 

 
In addition, Planters Products, Inc. owns several parcels of land located in various parts of the 
country 
 
Property leased by Planters Products, Inc. 
 
Planters Products, Inc. is leasing on a monthly basis for the warehouses in Bulacan and Davao and 
the site of its manufacturing plant in Carmelray, Canlubang, Laguna.  
  
Legal Proceedings 
 
The Company is involved in litigation and other proceedings affecting titles to real estate properties 
and other lawsuits or claims arising from the ordinary course of business. The Company’s 
management and legal counsel believe that any eventual liabilities under these lawsuits or claims, if 
at all, will not materially affect the financial position of the Company. 
  
Submission of Matters to a Vote of Security Holders 
  
None. 
 
Requirements under Sec. 49 of the Revised Corporation Code 

Description of the voting and vote 
tabulation procedures used in the 
previous meeting 

For purposes of this Information Statement, the voting was 
conducted by viva voce, i.e., by responding to the question 
of who was in favor. The Corporate Secretary recorded the 
votes. The stockholders present, representing 89.24% of 
the total outstanding capital stock of the Corporation, 
unanimously voted in the affirmative. 
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A description of the opportunity 
given to stockholders to ask 
questions and a record of the 
questions asked and answers given 
during the last meeting 

During the meeting, the Chairman provided the 
stockholders with the opportunity to raise questions or 
comments on the matters taken up in the agenda. No 
questions were raised, and the proceedings continued 
without further discussion. 

 
The matters discussed and 
resolutions reached during the last 
meeting. 

At the annual meeting of stockholders, the following 
matters were taken up and unanimously approved by the 
stockholders present and entitled to vote: 

1.​ Approval of the Minutes of the Previous Annual 
Stockholders’ Meeting. 

2.​ Approval of the April 30, 2025 Audited Financial 
Statements of the Corporation. 

3.​ Ratification of All Acts and Resolutions of the 
Board of Directors and Management adopted 
from January 2025 to September 2025. 

4.​ Election of Board of Directors of the Corporation 
for the ensuing year. 

5.​ Appointment of External Auditors of the 
Corporation for the current fiscal year. 

 
All the above matters were unanimously approved by the 
stockholders representing 89.24% of the Corporation’s 
outstanding capital stock. 
 

A record of the voting results for 
each agenda item during the last 
meeting 

During the annual stockholders’ meeting, each of the 
matters submitted for approval was voted upon by the 
stockholders present and entitled to vote. Stockholders 
representing Eighty-Nine and 24/100 percent (89.24%) of 
the Corporation’s outstanding capital stock, unanimously 
voted in favor of all agenda items. The matters approved 
include: 

1.​ Approval of the Minutes of the Previous Annual 
Stockholders’ Meeting. 

2.​ Approval of the April 30, 2025 Audited Financial 
Statements of the Corporation. 

3.​ Ratification of All Acts and Resolutions of the 
Board of Directors and Management adopted 
from January 2025 to September 2025. 

4.​ Election of Board of Directors of the Corporation 
for the ensuing year. 

5.​ Appointment of External Auditors of the 
Corporation for the current fiscal year. 

 
All agenda items were approved unanimously by the 
stockholders present. 
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A list of the directors, officers and 
stockholders who attended the last 
meeting 

The corporate stockholders who attended the meeting 
were as follows:  
 
Planters Foundation Inc. (as holder in trust of PPI’s shares 
of stocks) represented by , Atty. Alvin John F. Balagbag, on 
behalf of  Secretary Francisco Tiu Laurel, Jr.  Chairman of  
Planters Foundation, Inc., Jr. with 79.24% total number of 
shares 
 
Planters Foundation Inc. (Investment) represented by , 
Atty. Alvin John F. Balagbag, on behalf of  Secretary 
Francisco Tiu Laurel, Jr.  Chairman of  Planters Foundation, 
Inc.,  with  0.87% total number of shares 
 
Planters Employees Association, Inc. (holder in trust of the 
employees share) represented by Ms. Ethyl Ruth Ramirez 
with 10.00% total number of shares 
 
The directors and officers who attended the meeting were 
as follows:  

●​ Maria Zenaida Benedicto Angping 
●​ Ethyl Ruth V. Ramirez 
●​ Romeo S. Recide 
●​ William U. Saratao 
●​ Jacobo Martin Mantecon 
●​ Roberto V. Antonio 
●​ Nilo A. Cabrera 
●​ Segfredo R. Serrano 
●​ Zenaida M. Vail 
●​ Atty. Carlwin Thomson Ong 
●​ Atty. Francis Joseph Blanca 
●​ Jose Robel Cantimbuhan 
●​ Jefferson Cruz 
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List of material information on the 
current stockholders, and their 
voting rights 

As of the date of this Information Statement, the 
Corporation has Three Hundred Million (300,000,000) 
outstanding common shares, with each share carrying one 
vote on all matters submitted to stockholders for approval. 
The principal stockholders and their respective voting 
rights are as follows: Planters Foundation, Inc. holds 
237,720,000 shares, representing 79.24% of the 
outstanding capital stock; Planters Employees 
Association, Inc. (PEAI) holds 30,000,000 shares, or 
10.00%; and the remaining shares are held by individual 
stockholders, namely Romeo S. Recide, Zenaida M. Vail, 
Nilo A. Cabrera, William U. Saratao, Segfredo R. Serrano, 
Roberto V. Antonio, Jacobo Mantecon, and Maria Zenaida 
Benedicto Angping, each holding one (1) share. Each 
stockholder exercises voting rights corresponding to the 
number of shares owned. 
 

Other items that the SEC may 
require in the interest of good 
corporate governance and 
protection of minority stockholders 
 

For this Information Statement, please see Item 
(Dissenters’ Rights of Appraisal) for the instances when a 
stockholder can exercise the right to dissent and demand 
payment of the fair value of shares. 
 

A detailed, descriptive, balanced 
and comprehensible assessment of 
the corporation's performance, 
which shall include information on 
any material change in the 
corporation's business strategy, and 
other affairs 

For this Information Statement, please see Item III 
(Management Report) for the management discussions 
and analyses of financial condition and results of 
operations  

A financial report for the preceding 
year, which shall include financial 
statements duly signed and 
certified in accordance with this 
Code and the rules and the 
Commission may prescribe, a 
statement on the adequacy of the 
corporation's internal controls or 
risk management systems, and a 
statement of all external audit and 
non-audit fees; 

For this Information Statement, please see Item III 
(Management Report) for the management discussions 
and analyses of financial condition and results of 
operations for the 1st quarter 

An explanation of the dividend 
policy and the fact of payment of 
dividends or the reasons for 
nonpayment thereof 

For this Information Statement, please see (Market Price 
and Dividends) about dividends. 
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Directors’ profiles which shall 
include, among others, their 
qualifications and relevant 
experience, length of service in the 
corporation, trainings and 
continuing education attended, and 
their board representation in other 
corporations 

For this Information Statement, please see Item 5. 
Directors and Executive Officers for the profile of the 
corporation’s board of directors. 

A director attendance report, 
indicating the attendance of each 
of the meetings of the board and its 
committees and in regular or 
special stockholder meetings 

For this Information Statement, please see Item 5. 
Directors and Executive Officers for the directors’ 
attendance record for board meetings in 2026. 

Appraisals and performance reports 
for the board and the criteria and 
procedure for assessment 

There are no matters submitted to the vote of the 
shareholders which  could give rise to the exercise of the 
right of appraisal as provided  under Title X of the Revised 
Corporation Code of the Philippines (the “Code”),  

A director compensation report 
prepared in accordance with the 
Revised Corporation Code and the 
SEC rules 

For this Information Statement, please see Item 6 
(Compensation of Directors and Executive Officers) for the 
report on directors’ compensation. 

Director disclosures on self-dealings 
and related party transactions 

For this Information Statement, please see Item 5 
(Directors and Executive Officers) for the discussion on 
related party transactions. 

The profiles of directors nominated 
or seeking election or re-election 

For this Information Statement, please see Item 5 for the 
profiles of nominees for election to the Board. 

PPI will post the full version of this SEC Form 20-IS (Definitive Information Statement), together with 

all required annexes and attachments, on the Company’s website at https://plantersproducts.com/ 

upon filing/clearance in accordance with the applicable SEC requirements. The Company herewith 

provides the MSRD with the direct link to the uploaded Definitive Information Statement and 

attachments; 

-​ PPI-Annual Stockholder's Meeting  https://plantersproducts.com/asm.html 

 
AUDITED FINANCIAL STATEMENT- Please see attached Audited Financial Statement 
 
STATEMENT OF MANAGEMENT RESPONSIBILITY ON THE FINANCIAL STATEMENT- Please see the 
attached Statement 
 
COMPARATIVE FINANCIAL STATEMENT- Please see the attached Statement of Financial Position 
 
ADDITIONAL COMPONENT OF FINANCIAL STATEMENT- Please see attached Report of Independent 
Auditors on Supplemental Schedules 
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ADDITIONAL REQUIREMENTS- Please see the attached Report Independent Auditors on 
Supplemental Schedules 
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Disclosure of the Company’s top five (5) key performance indicators 

 
Item 7. Financial Statements 
  
 The accompanying consolidated financial statements of the Company are prepared in 
compliance with Philippine Accounting Standards as set forth in Philippine Financial Reporting 
Standards (PFRS).  
 
The audited financial statements of the Group are filed as part of this report.   
 
Item 8. Changes in and Disagreements with Accountants on Accounting and Financial 
Disclosure 
 
 None. 
 

PART III - CONTROL AND COMPENSATION INFORMATION 
  
Item 9. Directors and Executive Officers of the Issuer 
 
A.  Directors 
 

Name/ Age/ 
Citizenship  

Position / Year and Term 
Served as Director 

Other 
Directorship 

Relatives up to 4th 
Civil Degree 

Maria Zenaida 
Benedicto Angping / 
79 years old / Filipino 

President and CEO, Board of 
Director, Chairperson 
February 2024-2026 

None No relatives up to 4th 
civil degree 

Nilo Arteche Cabrera / 
74 years old/ Filipino 

Board of Director, Member 
February 2024-2026 

None No relatives up to 4th 
civil degree 

Romeo Soon Recide / 
73 years old / Filipino 

Board of Director, Member 
February 2024-2026 

None No relatives up to 4th 
civil degree 

Zenaida Motus Vail / 
68 years old / Filipino 

Board of Director, Member 
February 2024-2026 

None No relatives up to 4th 
civil degree 

William Saratao / 68 
years old / Filipino 

Board of Director, Member 
February 2024-2026 

None No relatives up to 4th 
civil degree 

Ethyl Ruth V. Ramirez 
/  49 years old / 

Filipino 

Board of Director, Member 
December 2024-2026 

None No relatives up to 4th 
civil degree 

Segfredo Roque 
Serrano / 68 years old 

Board of Director, Member 
February 2024-2026 

None No relatives up to 4th 
civil degree 

Key Performance Indicator As of April 30, 2026 As of April 30, 2025

SALES 3,400,757,237 620,317,163

GROSS PROFIT 530,924,498 283,143,083

TOTAL COMPREHENSIVE INCOME 125,681,008 31,351,491

CURRENT RATIO 1.26 1.80

DEBT TO EQUITY RATIO 4.26 0.83
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MINUTES OF THE ANNUAL STOCKHOLDERS MEETING 
OF PLANTERS PRODUCTS, INC. 

Held on 21 October 2025 at 9:00 in the morning 
at the PPI Board Room and via remote access through Zoom 

  
  
PRESENT:    
  
MARIA ZENAIDA BENEDICTO ANGPING   ​ Director 
ETHYL RUTH V. RAMIREZ                                    Director 
ROMEO S. RECIDE           ​ ​                        ​Director      ​  
NILO A. CABRERA         ​ ​                   ​ Director      ​  
ZENAIDA M. VAIL               ​                   ​ Director 
WILLIAM U. SARATAO                                ​ Director 
SEGFREDO R. SERRANO        ​             ​ Director 
ROBERTO V. ANTONIO                                       ​ Director 
JACOBO MARTIN MANTECON                           ​Director 
  
ALSO PRESENT: 
ATTY. ALVIN JOHN F. BALAGBAG ​ ​ DA Undersecretary and Chief of Staff 
EDGAR SUPERIO, JR. ​ ​ ​ ​ DA Representative 
ATTY. CARLWIN THOMSON U. ONG                  Corporate Secretary 
ATTY. MANUEL EUFRACIO ZOSA III​ ​ Director for Operations​ ​  
ATTY. FRANCIS JOSEPH BLANCA​ ​ Legal Manager 
JOSE ROBEL CANTIMBUHAN​ ​ ​ Chief Finance Officer 
JEFFERSON C. CRUZ​ ​ ​ ​ Sales and Marketing Director 
 

        ​  

I. MEETING PROPER 

        ​ 1. Call to Order 

At 9:00 am, Chairman Maria Zenaida Benedicto Angping called the meeting to order and asked 

the stockholders present to introduce themselves with the number of shares of ownership in 

Planters Products, Inc.  

 

The stockholders introduced themselves as follows;  

○​ ATTY. ALVIN JOHN F. BALAGBAG, on behalf of  SECRETARY FRANCISCO 

TIU LAUREL, JR.,   Chairman of  Planters Foundation, Inc., which owns 

79.24% of the common shares of Planters Products Inc.  

○​ ETHYL RUTH V. RAMIREZ, representing 10% of the common shares of stock 

of Planters Employees Association, Inc. (PEAI), which owns one (1) common 

share in PPI. 

○​ ROMEO S. RECIDE, who owns one (1) common share in PPI. 

○​  ZENAIDA M. VAIL, who owns one (1) common share in PPI. 

○​ NILO A. CABRERA, who owns one (1) common share in PPI. 

○​ WILLIAM U. SARATAO, who owns one (1) common share in PPI. 

○​ SEGFREDO R. SERRANO, who owns one (1) common share in PPI.  

○​ ROBERTO V. ANTONIO, who owns one (1) common share in PPI.  
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○​ JACOBO MANTECON, who owns one (1) common share in PPI. 

○​ MARIA ZENAIDA BENEDICTO ANGPING, who owns one (1) common share 

in the Corporation. 

 

        ​ 2. Roll Call / Quorum Certification 

Following this, Atty Balagbag proceeded to confirm the presence of a quorum. The Corporate 

Secretary, Atty. Ong affirmed that the company's outstanding shares are represented at the 

meeting, ensuring a quorum to conduct business. 

 

II. CERTIFICATION OF NOTICE OF MEETING 

Atty. Ong certified that proper notices for the meeting were sent to all stockholders of record. 

 

III. APPROVAL OF THE MINUTES OF THE PREVIOUS MEETING 

Atty. Ong certified that the previous minutes were distributed to the stockholders. Upon motion 

by Director Mantecon, duly seconded by Director Recide, the minutes of the previous Annual 

Stockholders’ Meeting dated December 05, 2024, were unanimously approved. 

 

IV. RATIFICATION OF BOARD RESOLUTIONS AND CORPORATE ACTS 

Upon motion by Director Vail, duly seconded by Director Saratao, all Board Resolutions and 

Corporate Acts from January 2025 to September 2025 were ratified and confirmed, with no 

objections noted. 

 

V. FINANCIAL REPORT 

The Audited Financial Statement (AFS) for the fiscal year ending April 30, 2025, prepared by 

Reyes Tacandong & Co., was previously sent to all stockholders and presented. Atty. Ong 

confirmed the circulation and summarized the company’s sound financial position. 

 

VI. ELECTION OF THE MEMBERS OF THE BOARD OF DIRECTORS  

Nominations for the Board of Directors were opened. Atty. Balagbag, on behalf of Chairman 

Laurel, Jr., as a holder of the 79.24% shares of stock of Planters Foundation, Inc., nominated the 

following as regular members of the Board, in accordance with the by-laws of PPI and other 

applicable rules or laws: 

(1) Romeo Soon Recide; 

(2) Nilo Arteche Cabrera; 

(3) Zenaida Motus Vail; 

(4) William Uy Saratao; 

(5) Maria Zenaida Benedicto Angping; 

(6) Segfredo Roque Serrano 
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(7) Roberto Antonio 

(8) Jacobo Mantecon 

(9) Ethyl Ruth V. Ramirez 

 

There being no other nominations, nominations were closed. Votes were cast viva voce and 

tallied by Atty. Ong. All nominees were unanimously elected as Members of the Board of 

Directors. 

(1) Romeo Soon Recide; 

(2) Nilo Arteche Cabrera; 

(3) Zenaida Motus Vail; 

(4) William Uy Saratao; 

(5) Maria Zenaida Benedicto Angping; 

(6) Segfredo Roque Serrano 

(7) Roberto Antonio 

(8) Jacobo Mantecon 

(9) Ethyl Ruth V. Ramirez 

 

VII. APPOINTMENT OF EXTERNAL AUDITOR 

Upon nomination by Atty. Balagbag, Reyes Tacandong & Co. was appointed as External Auditor 

for the ensuing year by unanimous vote. 

 

VIII. APPROVAL TO AMEND THE ARTICLES OF INCORPORATION 

Proposed amendments to the Articles of Incorporation, presented by Atty. Ong, were moved for 

approval by Director Ramirez and seconded by Director Vail. The motion was carried 

unanimously. 

 

IX. ADJOURNMENT OF THE ANNUAL STOCKHOLDERS MEETING 

There being no other business, upon motion by Atty. Ong, duly seconded by Director Ramirez, 

the meeting was adjourned.  

 

CERTIFIED TRUE AND CORRECT: 

 

 

ATTY. CARLWIN THOMSON U. ONG (signed) 

Corporate Secretary 
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2 : All Boxes must be properly and completely filled-up. Failure to do so shall cause the delay in updating the corporation's records with 
the Commission and/or non-receipt of Notice of Deficiencies. Further, non-receipt of Notice of Deficiencies shall not excuse the corporation from 
liability for its deficiencies. 

NOTE 1 : In case of death, resignation or cessation of office of the officer designated as contact person, such incident shall be reported to the 
Commission within thirty (30) calendar days from the occurrence thereof within information and complete contact details of the new contact person 
designated. 

PPI BUILDING, 109 ESTEBAN STREET, LEGASPI VILLAGE, MAKATI CITY 
CONTACT PERSON'S ADDRESS 

Mobile Number Telephone Number/s 

.___e8_1_8_-2_3_3_2 _ _J! J os11-B63-2984 ctong@plantersproducts.com Carlwin Thomson U. Ong 

Email Address Name of Contact Person 

The designated contact person MUST be an Officer of the Corporation 
CONTACT PERSON INFORMATION 

April 30 3rd Tuesday of October 812,476 

Fiscal Year (Month I Day) Annual Meeting (Month I Day) No. of Stockholders 

0917-863-2984 8818-2332 clad@plantersproducts.com 

Mobile Number Company's Telephone Number/s Company's Email Address 

COMPANY INFORMATION 

I I I I I 
Secondary License Type, If Applicable Department requiring the report Form Type 

P RI NC PAL OFF C E (No.!Street/Barangay/City!Town!Province) 

pl p B LID G 1 0 9 E s T E B Al N s T · I , 
L I E G A s p 

I v L L A G El M A K A Tl c TIY 

I I I I I 
I I I r I 

~!l!I1I 1· I I I I s.1;.c. Registration Number 

COMPANY NAM 
p L A N T EIR sJ PlRJoJ D u :t~ I N c_J I I 1. I I 

I I I I ·1 I I I 1· I I I 
l I I I J I I I r I I I 
I I I I I I ,• I I I I I I 

SHEET COVER 



Yes [X] No [] 

(a) has filed all reports required to be filed by Section 17 of the Code and SRC Rule 17 
thereunder or Sections 11 of the RSA and RSA Rule 11 (a)-1 thereunder, and Sections 26 
and 141 of the Corporation Code of the Philippines, during the preceding twelve (12) 
months (or for such shorter period the registrant was required to file such reports) 

12. Indicate by check mark whether the registrant: 

If yes, state the name of such Stock Exchange and the class/es of securities listed therein: 

Yes [ ] No [X] 

11. Are any or all of the securities listed on a Stock Exchange? 

............. Common 300.000.000 . 

Number of shares of common 
stock outstanding and amount 

of debt outstanding 

Title of each Class 

10. Securities registered pursuant to Sections 8 and 12 of the Code, or Sections 4 and 8 of the RSA 

9. Former name, former address and former fiscal year, if changed since last report N/A 

818-23-32 loc 138 or 126 
8. Issuer's telephone number, including area code 

109 Esteban St. Legaspi Village, Makati City 1229 
7. Address of issuer's principal office Postal Code 

( SEC Use Only) 6. Industry Classification Code: 

5. Philippines 
Province, country or other jurisdiction of incorporation or organization 

4. Exact name of issuer as specified in its charter PLANTERS PRODUCTS, INC. 

3. BIR Tax Identification No 000-137-080-000 

2. Commission identification number 21357 

1. For the quarterly period ended July 31, 2026 

QUARTERLY REPORT PURSUANT TO SECTION 17 OF THE SECURITIES 
REGULATION CODE AND SRC RULE 17(2)(b) THEREUNDER 

SEC FORM 17-Q 

SECURITIES AND EXCHANGE COMMISSION 



Not applicable 

PART II - OTHER INFORMATION 

Refer to attached Analysis of Operations, Financial Condition and 5 key performance indicators 

Item 2. Management's Discussion and Analysis of Financial Condition and Results 
of Operations 

Refer to attached Balance Sheets as of July 31, 2026 and April 30, 2026; Statement of Income (Loss) 
for the three-month period ended July 31, 2026 and July 31, 2025; Statement of Comprehensive 
Income (Loss) for the three-month period ended July 31, 2026 and July 31, 2025; Statement of Cash 
Flows for the three-month period ended July 31, 2026 and July 31, 2025; Statement of changes in 
Stockholders Equity for the three-month period ended July 31, 2026 and July 31, 2025, respectively. 

Item 1. Financial Statements. 

PART 1- FINANCIAL INFORMATION 

Yes [X] No [] 

(b) has been subject to such filing requirements for the past ninety (90) days. 



Name =LO~R~~~~-=-a 
Title 
Signature 
Date 

Issuer: PLANTERS PRODUCTS, INC. 

Pursuant to the requirements of the Securities Regulation Code, the issuer has duly caused 
this report to be signed on its behalf by the undersigned thereunto duly authorized. 

SIGNATURES 



General and administrative expenses for the three months ending July 31, 2026 increase to P105.8M 
or 22%, as compared to P86.6M of the same period last year. The increase is in line with the 
Company's sales growth, driven by the expansion into the newly added rice and fertilizer. 

J 
Interest costs increased by 192%, from P2.4M to P6.9M, driven by additional loans obtained to 
finance the importation and operations of the Company's new fertilizer product line. 

Other income, net for the three months ending July 31, 2026 increased by 33% or P2.5M this year as 
compared to the same period last year. The increase was due to rental escalation applied to tenants 
of the building and warehouse along with the higher utilities billed to them. In addition, the growth also 
reflects commission income earned from agricultural lime. 

Despite the huge increase in sales performance, the Company's gross margin decreased from 46% 
last year to 5% this year, mainly due to the higher sales volume of rice but with lower gross margin. 

The cost of sales for the three months ending July 31,2026 significantly increase to P3,896.0M, or 
95% of total sales, compared to P105.6M, or 54% of total sales, for the same period last year. The 
increase was primarily due to higher sales of imported rice. The growth in revenue aligned with the 
related cost of imports. 

For the three months ending July 31, 2026 vs. July 31, 2025 Results 

The Company recorded total sales of P4,095.9M for the three months ended July 31, 2026, 
representing a 2,003% increase from last year's P194.7M. The substantial growth was mainly driven 
by the Company's entry into new product lines-rice and fertilizer. Meanwhile, the pesticides business 
continued to maintain its market share through consistent marketing activities conducted by the sales 
team. 

Results of Operations 

On April 29, 2008, Carmelray Plant was inspected by the Fertilizers & Pesticides Authority and license 
to operate was released on June 6, 2008 and was consistently renewed every year thereafter. 

Plant in Carmelray Industrial Park. Canlubang Laguna 

For the past four years, the Company has not experienced bankruptcy, receivership or similar 
proceedings. 

By virtue of Letter of Instructions (LOI) No. 178 dated March 28, 1974 by then President Marcos, PFI 
was created to hold in trust and distribute to Filipino farmers the shares of stocks of the Company. 

The Company's principal stockholder is Planters Foundation, Inc. (PFI), who is also a trustee for the 
237,705,822 shares, equivalent to 79.24% of the total shares of the Company for issuance to 
farmers/stockholders. 

In a special stockholder's meeting on May 19, 2011, with an affirmative vote of the stockholders 
owning or representing at least two-thirds of the outstanding stock, the Company's Articles of 
Incorporation was amended by extending the corporate term by another 50 years. 

The extension of the corporate term by another 50 years was approved by SEC on July 22, 2011. 

The registered address of the Company is located at 4/F PPI Bldg. 109 Esteban St., Legaspi Village, 
Brgy. San Lorenzo, Makati City. 

Planters Products, Inc. was organized under the laws of the Republic of the Philippines and registered 
with the Philippine Securities and Exchange Commission (SEC) per Registration No. 21357 on 
September 10, 1962 to engage in trading, manufacturing (reformulation), importation and distribution 
of rice, agricultural chemicals, fertilizers and other farm inputs on wholesale or retail basis. The 
Company started its commercial operations in 1962. 

Corporate Information 



The interest rate coverage ratio and net income margin ratio are for the 1st quarter of the current and 
previous year while the current ratio, debt to equity ratio and asset to equity ratio are based on year­ 
to-date balances for the current year and the audited year-end balance for the previous year. 

Indicators May - Jul 2026 May - Jul 2025 

1 . Current Ratio 1.18 1.26 
2. Debt-to-equity ratio 5.89 4.21 
3. Asset-to-equity ratio 6.89 5.21 
4. Interest rate coverage ratio 15.07 4.29 
5. Net income margin ratio 0.02 0.03 

Management assessed the Company's performance based on the following key performance 
indicators: 

Key Performance Indicators 

Stockholders Equity stood at P797.5M as of July 31, 2026 with a deficit amounting to P398.6M and 
P301.3M as of April 30, 2026 and July 31, 2026 respectively. 

Trade and other payables significantly increased to P4,254.0M from P2,502.4M as of April 30, 2026. 
The increase was mainly attributable to trade payables arising from the full recognition of rice and 
fertilizer inventory purchases. Cash collected from customers was subsequently remitted to suppliers, 
reflected under prepayments and other current assets. 

Prepayments and other current assets increased by 380% which equivalent to P897.2M for the three 
months ending July 31, 2026, compared to P186.9M as of April 30, 2026. The increase was primarily 
due to payments made to suppliers in advance for rice and fertilizer, as well as the settlement of tariff 
duties and taxes related to rice and fertilizer importation. 

Inventories decreased to P1 ,895.8M as of July 31, 2026, representing a 6% decline from P2,023.1 M 
as of April 30, 2026. The decrease pertains to the sale of rice and fertilizer to customers, a recently 
established business line of the Company. 

Trade and other receivables increased to P1 ,550.1 M from P224.2M as of April 30, 2026. The increase 
pertains to outstanding receivables from Rice and Fertilizer businesses. These receivables are 
expected to be collected on or before maturity, with credit and collection measures ensuring that 
balances remain within the normal collection period. 

Cash and cash equivalents decreased to P691.8M from P751.0M as of April 30, 2026. The decrease 
was primarily attributable to payments made to suppliers, particularly for fertilizer purchases. 

The Company's total assets increased to P5,493.9M as of July 31, 2026, from P3,644.6M as of April 
30, 2026. The substantial growth was mainly driven by the Company's recently established business 
line-rice and fertilizer. Meanwhile, the pesticides business continued to maintain its market share 
through consistent marketing activities conducted by the sales team. 

Financial Position 

As a result of the foregoing, the company registered a net income of P97.3M this 1st quarter as 
compared to P7.8M for the same period last year. 
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A. OPERATING PERFORMANCE RATIOS .. ' ""'" 

1 GROSS PROFIT RATIO 0.05 0.46 

Gross Profit 199,894,660 89,155,121 
Net Sales 4,095,879,970 194, 739,544 

2 OPERATING INCOME TO SALES 0.05 0.50 

Income from Operations 210,023,314 96, 757 ,352 
Net Sales 4,095,879,970 194,739,544 

3 PRETAX INCOME TO SALES 0.02 0.04 

Pretax Income 97 ,342,888 7,790,634 
Net Sales 4,095,879,970 194,739,544 

4 NET INCOME TO SALES 0.02 0.03 

Net Income 73,007, 166 5,842,976 
Net Sales 4,095,879,970 194,739,544 

PLANTERS PRODUCTS, INC. 
FINANCIAL SOUNDNESS INDICATORS 
As of July 31, 2026 and 2025 



PLANTERS PRODUCTS, INC. 
FINANCIAL SOUNDNESS INDICATORS 
As of July 31, 2026 and April 30, 2026 
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5 CURRENT RATIO 1. 1 8 1.26 

Current Assets 5,035,003, 136 3, 185, 186,705 
Current Liabilities 4,269,620,878 2,518,048, 119 

6 ACID TEST RATIO 0.53 0.39 

Quick Assets 2,241,955,016 975,210,530 
Current Liabilities 4,269,620,878 2,518,048, 119 

7 WORKING CAPITAL TO ASSETS 0.14 0.18 

(Current Assets - Current Liabilities) 765,382,258 667, 138,587 
Total Assets 5,493,890,4 77 3,644,555,889 

:' ,, .·, 

c. LONG-TER:M\SOLVENCY ·· 

8 DEBT TO EQUITY 5.89 4.21 

Total Liabilities 4,696,380,913 2,944,389,213 
Shareholders' Equity 797,509,564 700, 166,676 

9 LONG-TERM DEBT TO EQUITY 0.54 0.61 

Long-Term Debt 426, 760,036 426,341,094 
Shareholders' Equity 797 ,509,564 700, 166,676 

10 FIXED ASSETS TO EQUITY 0.53 0.61 

(Fixed Assets - Accumulated Depreciation) 423,683,954 424, 171 ,895 
Shareholders' Equity 797 ,509,564 700, 166,676 

11 ASSET TO EQUITY 6.89 5.21 

Total Assets 5,493,890,4 77 3,644,555,889 
Shareholder's Equity 797 ,509,564 700, 166,676 

12 TIMES INTEREST EARNED 15.07 4.29 

Earnings before interest and taxes 104,259,277 10,161,193 
Interest Expense 6,916,389 2,370,559 



There are no other disclosures not made under SEC Form 17-Q. When in case of occurrence of an 
event that may affect the company's financial position and results of its operation, proper disclosure 
will be made separately and reported on SEC Form 17-A. 

7. There were no known seasonal aspects that had a material effect on the financial condition or 
results of operations. 

6. There were no known material commitments for capital expenditures, the general purpose of such 
commitments and the expected sources of funds for such commitments. 

5. There were no known trends, events or uncertainties that have had or that are reasonably expected 
to have a material favorable or unfavorable impact on net sales/revenues/income from continuing 
operations. 

4. There were no events that will trigger a direct or contingent financial obligation that is material to 
the company, including any default or acceleration of an obligation. 

3. There were no material off-balance sheet transactions, arrangements obligations (including 
contingent obligations), and other relationship of the company with unconsolidated entities or other 
persons created during the reporting period. 

2. There has been no significant element of income or loss that did not arise from the registrant's 
continuing operations. 

1. There are no known trends, demands, commitments, events or uncertainties that will have a 
material impact on the issuer's liquidity. 

Other Disclosures 



P3,644,555,887 
700, 166,676 

300,000,000 
(553, 172) 

794,417,076 
(8,317,617) 
13,257,804 

(398,637,415) 

2,944,389,211 
426,341,094 

394,000,000 
20,322,942 
12,018, 152 

2,518,048, 117 

P2,502,424,552 
15,623,565 

P3,644,555,887 
459,369, 182 

14,800,000 
45,808,085 

378,363,809 
17,441,599 
2,955,689 

3, 185, 186, 705 

P750,965,720 
224,244,809 

2,023,086,667 
186,889,509 

P5,493,890,477 
797,509,564 

300,000,000 
(553, 172) 

794,417,076 
(8,317,617) 
13,257,804 

(301,294,527) 

4,696,380,913 
426, 760,036 

394,000,000 
20,322,942 
12,437,094 

4,269,620,877 

P4,253,997,312 
15,623,565 

P5,493,890,477 
458,887,341 

14,800,000 
45,742,269 

377,941,685 
17,441,599 
2,961,788 

5,035,003, 136 

P691,815,689 
1,550, 139,327 
1,895,829,917 

897,218,203 

Equity 
Share Capital 
Treaury share, at cost 
Share Premium 
Remeasurements - net 
Fair Value Gain on Financial Assets at Fair Value through OCI - net 
Deficit 

Total equity 
Total liabilities and equity 

Noncurrent Liabilities 
Loans payable - net of current portion 
Retirement benefit obligation 
Other Non-current Liabilities 

Total noncurrent Liabilities 
Total liabilities 

LIABILITIES AND EQUITY 
Current Liabilities 
Trade and other payables 
Income Tax Payable 

Total current liabilities 

Non-current assets: 
Available-for-sale investments 
Property and equipment, net 
Investment properties, net 
Net deferred tax assets 
Other noncurrent assets, net 

Total non-current assets: 
Total assets 

ASSETS 
Current assest 
Cash and cash equivalents 
Trade and other receivables, net 
Inventories.net 
Prepayment and other currents 

Total current assets 

APRIL 30, 2026 JULY 31, 2026 

PLANTERS PRODUCTS INC. 
INTERIM STATEMENTS OF FINANCIAL POSITION 

JULY 31, 2026 AND APRIL 30, 2026 



0.02 

299,446,828 

P5,842,976 

P5,842,976 

7,790,634 
(1,947,659) 

10,161,193 
(2,370,559) 

89,155,121 
7,602,231 

(86,596, 159) 

P194, 739,544 
(105,584,423) 

0.244 Basic Earnings Per Share 

299,446,828 Weighted ave number of shares 

P73,007, 166 

Other Comprehensive income 
Remeasurement gain (loss) on 

retirement benefit obligation 
Valuation gain (loss) on AFS investments, 
Total comprehensive income (loss) 

P73,007, 166 

97,342,888 
(24,335, 722) 

104,259,277 
(6,916,389) 

P4,095,879,970 
(3,895,985,310) 

199,894,660 
10, 128,654 

(105, 764,038) 

Net sales 
Cost of sales 
Gross profit 
Other income, net 
General and administrative expenses 
Income (loss) from operations 
Finance costs 
Income (loss) before income tax 
Income tax expense/benefit 

Net Income (loss) 

2025 2026 

PLANTERS PRODUCTS INC. 
INTERIM STATEMENTS OF COMPREHENSIVE INCOME 
FOR THE QUARTERS ENDED JULY 31, 2026 AND 2025 



63,721,658 691,815,689 

(47,842,650) 
111,564,308 

(59, 150,031) 
750,965,720 

(1,250,000) 
(1,250,000) 

(6,841,051) (2,348, 788) 
8,036 142,857 

(6,849,086) (2,491,646) 
Cash flows from investing activities 

Acquisitions of property plant and equipment 
Proceeds from disposal of investment properties 
Proceeds from disposal of property and equipment 
Net cash used in investing activities 

Cash flows from financing activities 
Payments of borrowings 
Net cash used in financing activities 

Net increase (decrease) in cash and 
cash equivalents 

Cash and cash equivalents, beginning 
Cash and cash equivalents, end 

2026 2025 
May-Jul May-Jul 

97,342,888 7,790,634 

2,979,586 3, 112,924 
(142,857) (8,036) 

100,179,616 10,895,522 

(1,325,894,518) (67,452,207) 
127,256,750 (814,050, 792) 

(710,328,694) 69,870,212 
(6,099) 15,873 

1, 751,572, 760 760,467,211 
418,942 502,582 

(56,801,243) (39, 751,599) 

Cash flows from operating activities 
Income (loss) before income tax 
Adjustments for : 

Depreciation and amortization 
Gain on sale of property and equipment 

Operating income (loss) before working 
capital changes 

Decrease ( increase ) in: 
Trade and other receivables 
Inventories 
Prepayment and other current assets 
Other non-current assets 

Increase (decrease) in: 
Trade and other payables 
Other non-current liabilities 
Net cash used in operating activities 

PLANTERS PRODUCTS, INC. 
INTERIM STATEMENT OF CASH FLOWS 

FOR THE PERIOD ENDED JULY 31, 2026 AND 2025 
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Amendments to PFRS 9, Financial Instruments - Transaction Price and Lessee 
Derecognition of Lease Liabilities - The amendments clarify that when a lessee has 
determined that a lease liability has been extinguished in accordance with PFRS 9, the lessee 
must apply the derecognition criteria for a financial liability which requires recognition of a 
gain or loss in profit or loss. The amendments also replace the reference to 'transaction price 

Amendments to PFRS 7, Financial Instruments: Disclosures - Classification and Measurement 
of Financial Assets- The amendments update and remove some obsolete references related 
to the gain or loss or derecognition on financial assets of an entity that has a continuing 
involvement and to the disclosure requirements on deferred difference between fair value and 
transaction price. The amendments also clarify that the illustrative guidance does not 
necessarily illustrate all the requirements for credit risk disclosure. Earlier application is 
permitted. 

Annual Improvements to PFRS Accounting Standards Volume 11: 

Effective April 30, 2027 - 

Relevant new and amendments to PFRS Accounting Standards, which are not yet effective as 
at April 30, 2026, that are expected to or may have a material impact when applied on the 
separate financial statements are summarized below: 

New and Amendments to PFRS Accounting Standards in Issue but Not Yet Effective 
or Adopted 

The accounting policies adopted are consistent with those of the previous year, except for 
the adoption of amendments to PFRS Accounting Standards effective April 30, 2026. The 
adoption of the amendments to PFRS Accounting Standards did not materially affect the 
separate financial statements of the Company. 

Adoption of Amendments to PFRS Accounting Standards 

The unaudited financial statements are presented in Philippine Peso and all values are 
rounded to the nearest thousand (P'OOO) except when otherwise indicated. 

Functional and presentation currency 

The accompanying unaudited financial statements have been prepared on a historical cost 
basis except for financial assets at fair value through other comprehensive income (FVOCI) 
and net retirement benefit liability which are measured at fair value. 

Basis of measurement 

The accompanying unaudited financial statements have been prepared in accordance with 
the Philippine Accounting Standard (PAS) 34, Interim Financial Reporting. Accordingly, the 
unaudited interim financial statements do not include all of the information and footnotes 
required in the annual financial statements and should be read in conjunction with the 
Company's audited annual financial statements as of and for the fiscal year ended April 30, 
2026. 

Basis of preparation 

Summary of Significant Accounting Policies 

PLANTERS PRODUCTS INC. 
NOTES TO UNAUDITED FINANCIAL STATEMENTS 
FOR THE FIRST QUARTER ENDED JULY 31, 2026 



For trade receivables, the Company has applied the simplified approach and calculated ECL 
based on the lifetime EGL. The Company has established a provision matrix that is based on 
its historical credit loss experience, adjusted for forward-looking factors specific to its 
customers and the economic environment. 

Impairment of Financial Assets at Amortized Cost. The Company recognizes an allowance for 
expected credit loss {ECL) based on the difference between the contractual cash flows due 
in accordance with the contract and all the cash flows that the Company expects to receive, 
discounted at an approximation to the asset's original effective interest rate. 

After initial recognition, financial assets at amortized cost are subsequently measured at 
amortized cost using the effective interest method, less any allowance for impairment. 
Amortized cost is calculated by considering any discount or premium on acquisition and 
fees that are an integral part of the effective interest rate. Gains and losses are recognized 
in profit or loss when the financial assets are derecognized, impaired and through 
amortization process. 

The financial asset is held within a business model whose objective is to hold financial 
assets to collect contractual cash flows; and 

The contractual terms of the financial asset give rise, on specified dates, to cash 
flows that are solely payments of principal and interest on the principal amount 
outstanding. 

Financial Assets at Amortized Cost. Financial assets are measured at amortized cost if both 
of the following conditions are met: 

Recognition and Measurement. Financial assets are recognized initially at fair value which is 
the fair value of the consideration given. The initial measurement of financial assets, except 
for those designated at fair value through profit or loss {FVPL), includes transaction cost. 

Financial Assets 

The Company recognizes a financial asset or a financial liability in the separate statements of 
financial position when it becomes a party to the contractual provisions of a financial 
instrument. In the case of a regular way purchase or sale of financial assets, recognition 
and derecognition, as applicable, is done using settlement date accounting. 

Financial Instruments 
A financial instrument is any contract that gives rise to a financial asset of one entity and a 
financial liability or equity instrument of another entity. 

Under the prevailing circumstances, the adoption of the new and amended PFRS Accounting 
Standards is not expected to have a material impact on the Company's separate financial 
statements, except for PFRS 18. The Company is currently evaluating the potential effects of 
PFRS 18 on the presentation and disclosure of the separate financial statements, including 
the structure of the separate statements of comprehensive income. Additional disclosures will 
be provided in the separate financial statements, as applicable. 

PFRS 18, Presentation and Disclosure in Financial Statements - This standard 
replaces PAS 1, Presentation of Financial Statements, and sets out requirements for the 
presentation and disclosure of information in general purpose financial statements. The 
standard introduces new categories and sub-totals in the statements of comprehensive 
income, additional disclosures on management-defined performance measures, and 
enhanced requirements for grouping information. Full retrospective application is required. 
Earlier application is permitted. 

Effective April 30, 2028 - 

as defined by PFRS 15, Revenue from Contracts with Customers' to 'the amount determined 
by applying PFRS 15' to remove potential confusion. Earlier application is permitted. 



When the Company has transferred its right to receive cash flows from a financial asset or 
has entered a pass-through arrangement and has neither transferred nor retained 
substantially all the risks and rewards of ownership of the financial asset nor transferred 
control of the financial asset, the financial asset is recognized to the extent of the 
Company's continuing involvement in the financial asset. Continuing involvement that takes 
the form of a guarantee over the transferred financial asset is measured at the lower of the 
original carrying amount of the financial asset and the maximum amount of consideration 
that the Company could be required to repay. 

• The right to receive cash flows from the asset has expired; 
• The Company retains the right to receive cash flows from the financial asset, but has 
assumed an obligation to pay them in full without material delay to a third party under a 
"pass-through" arrangement; or 

The Company has transferred its right to receive cash flows from the financial asset 
and either (a) has transferred substantially all the risks and rewards of the asset, or (b) has 
neither transferred nor retained substantially all the risks and rewards of the asset, but has 
transferred control of the asset. 

Derecognition. A financial asset ( or where applicable, a part of a financial asset or part of a 
group of similar financial assets) is derecognized when: 

Financial Assets at FVOCI. Financial assets at FVOCI pertain to equity instruments. For 
equity instruments that are not held for trading, the Company may irrevocably designate, at 
initial recognition, a financial asset to be measured at FVOCI when it meets the definition of 
equity under PAS 32, Financial Instruments: Presentation. Dividends from financial assets at 
FVOCI are recognized in profit or loss when the right to receive payment is established, 
unless the dividend clearly represents a recovery of part of the cost of the investment. All 
other gains or losses from equity instruments are recognized in other comprehensive 
income (OCI) and presented in the equity section of the separate statements of financial 
position. These fair value changes are recognized in equity and are not reclassified to 
profit or loss in subsequent periods, instead, these are transferred directly to retained 
earnings. 

A financial asset is written off when there is no reasonable expectation of recovering the 
financial asset in its entirety or a portion thereof. This is generally the case when the 
Company determines that the counterparty does not have assets or source of income that 
could generate sufficient cash flows to repay the amount of financial asset for write-off. 
This assessment is carried out at the individual financial asset level. 

The Company considers a financial asset in default when contractual payments are 30 days 
past due. However, in certain cases, the Company may also consider a financial asset to 
be in default when internal or external information indicates that the Company is unlikely 
to receive the outstanding contractual amounts in full before considering any credit 
enhancements held by the Company. 

When determining whether the credit risk of a financial asset has increased significantly 
since initial recognition, the Company compares the risk of a default occurring on the 
financial instrument as at the reporting date with the risk of a default occurring on the 
financial instrument as at the date of initial recognition. The Company also considers 
reasonable and supportable information, that is available without undue cost or effort, which 
is indicative of significant increases in credit risk since initial recognition. 

For other debt instruments measured at amortized cost, the ECL is based on the 12-month 
ECL, which pertains to the portion of lifetime ECL that result from default events on a 
financial instrument that are possible within 12 months after the reporting date. However, 
when there has been a significant increase in credit risk since initial recognition, the 
allowance will be based on the lifetime ECL. 



Under the cost method, dividend income from the investment is recognized in profit or loss 
when the Company's right to receive the dividend is established. Distributions received in 

Subsidiaries are entities controlled by the Company. The Company controls a subsidiary if it is 
exposed or has the rights to variable returns from its involvement with the subsidiary and 
the ability to affect those returns through its power over the subsidiary. In assessing 
control, the Company takes into consideration potential voting rights that are currently 
exercisable. 

Investments in Subsidiaries 
The Company's investments in subsidiaries are carried at cost, less any impairment loss. 

Prepayments. Prepayments are expenses paid in advance and are recorded as assets 
before these are amortized. These are recorded at costs and are apportioned over the 
period covered by the payment and included in profit or loss when incurred. 

Advances to Suppliers. Advances to suppliers are carried at cost less any impairment loss 
in the statements of financial position and are reclassified to appropriate asset or expense 
account when the services or materials for which the advances were made are received and 
delivered. 

Other Current Assets 

When NRV of the inventories is lower than its cost, the Company provides an allowance for 
inventory obsolescence and recognizes the write-down as an expense in profit or loss. Any 
amount of reversal for write-down of inventories, arising from an increase in NRV, is 
recognized in profit or loss in the period in which the reversal occurs. 

Inventories 
Inventories are valued at the lower of cost and net realizable value (NRV). Costs of rice 
inventory, raw materials, operating supplies comprise all purchase price and other costs 
incurred in bringing the inventories to its present location and condition. Cost of pesticide 
comprises raw materials, direct labor and related manufacturing overheads. Costs of raw 
materials and operating supplies are calculated using first-in and first-out (FIFO) method 
while cost of finished goods is calculated using standard costing method. Standard cost is 
subsequently adjusted to reflect actual cost which is determined using the FIFO method. 
NRV of raw materials and finished goods are the estimated selling price in the ordinary 
course of business, less the estimated costs of completion and of marketing and 
distribution while NRVof operating supplies are their current replacement costs. 

Derecognition. A financial liability is derecognized when the obligation under the liability is 
discharged, cancelled or has expired. When an existing financial liability is replaced by 
another from the same lender on substantially different terms, or the terms of an existing 
liability are substantially modified, such an exchange or modification is treated as a 
derecognition of the original liability and the recognition of a new liability, and the difference 
in the respective carrying amounts is recognized in the separate statements of 
comprehensive income. 

After initial recognition, these financial liabilities are subsequently measured at amortized 
cost using the effective interest method. Amortized cost is calculated by considering any 
discount or premium on the issue and fees that are an integral part of the effective 
interest rate. Gains and losses are recognized in profit or loss when the liabilities are 
derecognized or through the amortization process. 

Recognition and Measurement. Financial liabilities at amortized cost are recognized initially 
at fair value, which is the fair value of the consideration received, net of any directly 
attributable transaction costs. 

Financial Liabilities at Amortized Cost 



Number of Years 
5 to 40 
5 to 50 

Building and Improvements 
Condominium Units 

Depreciation and amortization of investment properties begins when it is in the location and 
condition necessary for it to be utilized in the manner intended by the management. 
Depreciation and amortization are calculated on a straight-line basis over the following 
estimated useful lives of the investment properties: 

Investment properties are accounted for using cost model. Under the cost model, investment 
properties, except land and construction in progress, are measured at cost less 
accumulated depreciation and amortization and any impairment loss. Land is measured at 
cost while construction in progress is measured at cost less any impairment loss. 

Investment Properties 
Investment properties pertain to land, building and improvements, condominium units, and 
construction in progress held either to earn rental income or for capital appreciation or 
both, but not for sale in the ordinary course of businessor for administrative purposes. 

When assets are retired or otherwise disposed of, the cost and the related accumulated 
depreciation and any impairment losses are removed from the accounts. Any resulting gain 
or loss is recognized in profit or loss. 

Fully depreciated assets are retained in the accounts until they are no longer in use and 
no further charge for depreciation and amortization is made in respect of those assets. 

The estimated useful lives and depreciation and amortization methods are reviewed 
periodically to ensure that these are consistent with the expected pattern of economic 
benefits from items of property, plant and equipment. 

Number of Years 
3 to 20 
2 to 40 
3 to 20 
2 to 10 
3 to 20 

Transportation equipment 
Building and improvements 
Machineries and equipment 
Furniture, fixture and office equipment 
Aircraft and vehicles held for leasing 

Depreciation and amortization are calculated on a straight-line basis over the following 
estimated useful lives of the property, plant and equipment: 

Expenditures incurred after the property, plant and equipment have been put into operation, 
such as repairs and maintenance, are normally charged to profit or loss in the year in 
which such costs are incurred. In situations where it can be clearly demonstrated that the 
expenditures have resulted in an increase in the future economic benefits expected to be 
obtained from the use of an item of property, plant, and equipment beyond its originally 
assessed standard of performance, the expenditures are capitalized as additional costs of 
property, plant and equipment. Cost also includes the cost of replacing part of such 
property, plant and equipment when the recognition criteria are met. 

Property, Plant and Equipment Property, plant and equipment are stated at cost less 
accumulated depreciation and amortization, and any impairment losses. 

When shares in a subsidiary are sold or otherwise disposed of, the cost of the shares is 
removed from the account and any gain or loss arising from the transaction is recognized in 
profit or loss. 

excess of investment's profit are regarded as a recovery of investment and recognized as a 
reduction of the cost of investment. 



VAT is a tax on consumption levied on the sale, barter, exchange or lease of goods, or 
properties and services, and on importation of goods in the Philippines. It is an indirect tax, 
which may be shifted or passed on to the buyer, transferee or lessee of goods, properties 
or services. 

Value-Added Tax {VAT) 

Excess Tax Credits. Excess tax credits pertain to creditable withholding tax (CWT)and prepaid 
income tax. CWT pertains to tax on the Company's income withheld and remitted to the 
Bureau of Internal Revenue (BIR) by customers and deducted from income tax payable on the 
same year the income was recognized. Prepaid income tax pertains to excess income tax 
payments of the Company over the amount due. Unapplied or excess income tax payments 
are carried forward and can be utilized in succeeding years. 

An assessment is made at each reporting date as to whether there is any indication that 
previously recognized impairment losses may no longer exist or may have decreased. If 
such indication exists, the recoverable amount is estimated. A previously recognized 
impairment loss is reversed only if there has been a change in the estimates used to 
determine the asset's recoverable amount since the last impairment loss was recognized. In 
such instance, the carrying amount of the asset is increased to its recoverable amount. 
However, that increased amount cannot exceed the carrying amount that would have been 
determined, net of depreciation and amortization, had no impairment loss been recognized 
for the asset in prior years. Such reversal is recognized in profit or loss. After such reversal, 
the depreciation and amortization charges are adjusted in future years to allocate the asset's 
revised carrying amount on a systematic basisover its remaining useful life. 

Impairment of Nonfinancial Assets 
The carrying amounts of nonfinancial assets are reviewed for impairment when events or 
changes in circumstances indicate that the carrying amount may not be recoverable. If any 
such indication exists and when the carrying amounts exceed the estimated recoverable 
amounts, the assets or cash- generating units (CGU) are written down to their recoverable 
amounts. The recoverable amount of the asset is the greater of the fair value less cost to 
sell or value in use. The fair value less cost to sell is the amount obtainable from the sale of 
an asset in an arm's-length transaction. In assessing value in use, the estimated future cash 
flows are discounted to their present value using a pre-tax discount rate that reflects current 
market assessments of the time value of money and the risks specific to the asset. For an 
asset that does not generate largely independent cash inflows, the recoverable amount is 
determined for the CGU to which the asset belongs. Impairment losses are recognized in 
profit or loss. 

Depreciation and amortization of intangible asset is calculated on a straight-line basis over 
five (5) years. 

The useful life of intangible asset arises from the contractual rights and should not exceed 
the period of those rights but may be shorter depending on the period over which the 
intangible asset is expected to be used by the Company. These are reviewed at each 
reporting date to ensure that these are consistent with the expected pattern of economic 
benefits for the intangible asset. Changes in the expected useful life or the expected 
pattern or consumption of future economic benefits embodied in the intangible assets with 
finite useful life are recognized in profit or loss. 

Intangible Assets 
Intangible assets pertain to computer software. Computer software is stated at cost, which 
includes purchase price and other direct costs, less accumulated amortization and any 
impairment in value. 

The estimated useful lives and depreciation and amortization methods are reviewed 
periodically to ensure that these are consistent with the expected pattern of economic 
benefits from items of investment properties. 



Revenues from contracts with customers are recognized as follows: 

The Company also assesses its revenue arrangements to determine if it is acting as a 
principal or as an agent. The Company has assessed that it acts as a principal in its revenue 
arrangements. 

Revenue Recognition 
Revenue from contract with customers is recognized when the performance obligation in the 
contract has been satisfied, either at a point in time or over time. Revenue is recognized 
over time if one of the following criteria is met: (a) the customer simultaneously receives 
and consumes the benefits as the Company performs its obligations; (b) the Company's 
performance creates or enhances an asset that the customer controls as the asset is 
created or enhanced; or (c) the Company's performance does not create an asset with an 
alternative use to the Company and the Company has an enforceable right to payment for 
performance completed to date. Otherwise, revenue is recognized at a point in time. 

Other Comprehensive Income (Loss). Other comprehensive income (loss) comprises items 
of income and expense that are not recognized in profit or loss in accordance with PFRS 
Accounting Standards. Other comprehensive income (loss) of the Company pertains to 
cumulative remeasurement losses on net retirement benefit liability (net of deferred tax) 
and cumulative unrealized gains on financial assetsat FVOCI. 

Treasury Stock. Treasury stock represents issued shares repurchased by the Company. The 
consideration paid, including any directly attributable incremental costs, net of related 
taxes, is deducted from equity until the shares are cancelled, reissued or disposed of. 

Deficit. Deficit represents the cumulative balance of net income or losses of the Company. 
At each reporting date, net income or loss of the Company is transferred to this account. 

Additional Paid-in Capital (APIC). APIC represents the proceeds or fair value of consideration 
received more than the par value of the shares issued. Incremental costs directly attributable 
to the issuance of new common stock are recognized as a deduction from APIC, net of any 
tax effects. 

Capital Stock. Capital stock is measured at par value for all shares issued. 

Based on Revenue Memorandum Circular (RMC) 21-2022, effective January 1, 2022, all 
input tax on purchases of capital goods shall no longer be deferred but allowed to be 
claimed upon purchase or payment. Remaining unutilized input VAT shall be allowed to be 
amortized as scheduled until fully utilized. 

Where the aggregate acquisition cost (exclusive of VAT) of the existing or finished 
depreciable capital goods purchased or imported during any calendar month does not 
exceed P1.0million, the total input VAT will be allowable as credit against output VAT in the 
month of acquisition. 

Deferred Input VAT. Deferred input VAT represents the unamortized amount of input VAT 
on capital goods. In accordance with Revenue Regulations (RR) No. 16-2005, input VAT on 
purchases or imports of capital goods (depreciable assets for income tax purposes) with an 
aggregate acquisition cost (exclusive of VAT) in each of the calendar month exceeding PLO 
million is claimed as credit against output VAT over 60 months or the estimated useful lives 
of capital goods, whichever is shorter. 

Revenue, expenses and assets, except for receivables, are generally recognized net of the 
amount of VAT. The amount of VAT payable to the taxation authority is recognized as 
part of "Statutory payables" under "Trade and other payables" account and the amount of 
VAT recoverable from the taxation authority is presented as "Input VAT" under "Other 
current assets" account in the separate statements of financialposition. 



Plan assets are assets that are held in trust and managed by a trustee bank. Plan assets 
are not available to the creditors of the Company, nor can they be paid directly to the 
Company. The fair value of the plan assets is based on the market price information. When 
no market price is available, the fair value of plan assets is estimated by discounting the 
estimated future cash flows using discount rates that reflect both the risk associated with the 
plan assets and the maturity or expected disposal date of those assets (or, if they have no 
maturity, the expected period until the settlement of the related obligations). 

The net retirement benefit liability recognized by the Company is the aggregate of the 
present value of the defined benefit obligation reduced by the fair value of plan assets out of 
which the obligations are to be settled directly. The present value of the defined benefit 
obligation is determined by discounting the estimated future cash outflows using risk-free 
interest rates of government bonds that have terms to maturity approximating the terms of 
the related net retirement benefit liability (asset). 

Retirement Benefits. Retirement benefits costs are actuarially determined using the 
projected unit credit method. This method reflects services rendered by employees up to the 
date of valuation and incorporates assumptions concerning employees' projected salaries. 
The calculation of defined benefit obligations is performed annually by a qualified actuary. 

Employee Benefits 
Short-term Employee Benefits. The Company recognizes short-term employee benefits 
based on contractual arrangements with employees. Unpaid portion of the short-term 
employee benefits are measured on an undiscounted basis and is included as part of "Trade 
and other payables" account in the separate statements of financial position. 

Interest Expense. Interest expense is recognized in profit or loss using the effective interest 
method. 

General and Administrative Expenses. General and administrative expenses constitute 
costs of administering the business and costs incurred to sell and market the goods. These 
include advertising and freight and handling, among others. These are recognized in profit or 
loss as incurred. 

Cost of Services. Cost of services is recognized as expense when the related services are 
rendered 

Cost of Sales. Cost of sales is recognized as expense when the related goods are delivered to 
and accepted by customers. 

Cost and Expense Recognition 
Costs and expenses are recognized in profit or loss when a decrease in future economic benefit 
related to a decrease in an asset or an increase of a liability has arisen that can be measured 
reliably. 

Rental Income. Rental income is recognized on a straight-line basis over the leaseterm. 

Interest Income. Interest income is recognized as the interest accrues, net of final tax if 
applicable. 

The following specific recognition criteria are outside the scope of PFRS 15, Revenue from 
Contracts with Customers: 

Other Income. Income from other sources is recognized when earned during the period. 

Sale of Goods. Sale of goods are recognized at a point in time when control of goods has 
been transferred, when the products are delivered to the customer, and the Company has 
no obligation that could affect the customer's acceptance of goods. 



Lease payments included in the measurement of lease liabilities comprise the following: 

Lease Liabilities. At commencement date, the Company measures lease liabilities at the 
present value of future lease payments using the interest rate implicit in the lease, if that 
rate can be readily determined. Otherwise, the Company uses its incremental borrowing 
rate (IBR). 

After the commencement date, ROU assets are carried at cost less any accumulated 
amortization and any accumulated impairment losses, and adjusted for any remeasurement 
of the related lease liabilities. The ROU assets are amortized over their related lease terms 
ranging from four (4) to ten (10) years, or the remaining useful lives of the underlying 
assets at the commencement date, whichever is shorter. 

• The amount of the initial measurement of lease liabilities; 
• Any lease payments made at or before the commencement date less any lease 
incentives received; 
• Any initial direct costs; and 
• An estimation of costs to be incurred by the Company in dismantling and removing the 
underlying asset, ,when applicable. 

ROU Assets. ROU assets, presented under "Property, plant and equipment" account, are 
measured at cost, less any accumulated depreciation and amortization, and impairment 
losses, and adjusted for any remeasurement of the related lease liabilities. The cost of ROU 
assets include: 

Company as a Lessee. At the commencement date, the Company recognizes right-of-use 
(ROU) asset and lease liability for all leases, except for leases with lease terms of 12 
months or less (short-term leases) and leases for which the underlying asset is of low value 
in which case the lease payments associated are recognized as an expense on a straight-line 
basis. 

Company as Lessor. Leases where the Company retains substantially all the risks and 
rewards of ownership of the asset are classified as operating leases. Rental income is 
recognized in profit or loss when earned upon the fulfilment of the variable considerations 
which are mutually agreed by the parties in the arrangement. 

If the Company has the right to control the use of an identified asset for only a portion of the 
term of the contract, the contract contains a lease for that portion of the term. The Company 
also assesses whether a contract contains a lease for each potential separate lease 
component. 

• The right to obtain substantially all of the economic benefits from use of the identified 
asset; and 
• The right to direct the use of the identified asset. 

Leases 
The Company assesses whether the contracts are, or contain, a lease. To assess whether a 
contract conveys the right to control the use of an identified assets for a period, the 
Company assesses whether, throughout the period of use, it has both of the following: 

The Company recognizes retirement benefit cost, comprising of current service cost and 
interest cost, in profit or loss. The Company determines the interest cost or income by 
applying the discount rate to the net defined benefit liability at the beginning of the annual 
period, considering any changes in the net defined benefit liability during the period 
because of the benefit payments. 

Remeasurements of the net retirement benefit liability, which comprise actuarial gains and 
losses, are recognized immediately in OCI. Remeasurements are not reclassified to profit or 
loss in subsequent periods. Cumulative remeasurement gains or losses are presented in 
the equity section of the separate statements of financial position. 



Deferred tax assets and liabilities are offset, if a legally enforceable right exists to set off 
current tax assets against current tax liabilities and the deferred taxes relate to the same 
taxable entity and the same taxation authority. 

Deferred tax is recognized in profit or loss except to the extent that it relates to a business 
combination, or items directly recognized to equity or in OCI. 

Deferred tax assets and liabilities are measured at the tax rates that are expected to apply 
to the period when the asset is realized or the liability is settled, based on tax rates and tax 
laws that have been enacted or substantively enacted at the reporting date. 

The carrying amount of deferred tax assets is reviewed at each reporting date and 
reduced to the extent that it is no longer probable that sufficient taxable profit will be 
available to allow all or part of the deferred tax assets to be utilized. Unrecognized deferred 
tax assets are reassessed at each reporting date and are recognized to the extent that it 
has become probable that future taxable profit will allow the deferred tax assets to be 
recovered. 

Deferred tax liabilities are recognized for all taxable temporary differences. Deferred tax 
assets are recognized for all deductible temporary differences, to the extent that it is 
probable that taxable profit will be available against which the deductible temporary 
differences can be utilized. 

Deferred Tax. Deferred tax is provided on all temporary differences at the reporting date 
between the tax bases of assets and liabilities and their carrying amounts for financial 
reporting purposes. 

Current Tax. Current tax assets and liabilities are measured at the amount expected to be 
recovered from or paid to the taxation authorities. The tax rate and tax laws used to 
compute the amount are those that have been enacted or substantively enacted at the 
reporting date. 

Income Taxes 

Foreign Currency-denominated Transactions 
Transactions denominated in foreign currencies are recorded using the exchange rate at the 
date of the transaction. Outstanding monetary assets and liabilities denominated in foreign 
currencies are translated using the closing exchange rate at reporting date. Differences 
arising on settlement or translation of monetary assets and liabilities are recognized in profit 
or loss. 

If there is a change in the lease term or if there is a change in the assessment of an option to 
purchase the underlying asset, the lease liabilities are remeasured using a revised discount 
rate considering the revised lease payments based on the revised lease term or reflecting 
the change in amounts payable under the purchase option. 

Lease liabilities are subsequently measured at amortized cost. Interest on the lease liabilities 
and any variable lease payments not included in the measurement of lease liabilities are 
recognized in profit or loss unless these are capitalized as costs of another asset. Variable 
lease payments not included in the measurement of the lease liabilities are recognized in 
profit or loss when the event or condition that triggers those payments occurs. 

• Fixed payments, including in-substance fixed payments; 
• Variable lease payments that depend on an index or a rate, initially measured using the 
index or rate as at the commencement date; 
• Amounts expected to be payable by the lessee under residual value guarantees; and 
• The exercise price under a purchase option that the Company is reasonably certain to 
exercise, lease payments in an optional renewal period if the Company is reasonably certain 
to exercise an extension option, and penalties for early termination of a lease unless the 
Company is reasonable certain not to terminate early. 



The Company has determined that it retains all the significant risks and rewards of 
ownership of these properties. Accordingly, the lease arrangements are accounted for as 
operating leases. 

Determining Operating Lease - Company as Lessor. The Company, as a lessor, has entered 
into various lease arrangements for use of its land and building, classified under "Investment 
properties" account and, aircraft and vehicles, classified under "Property, plant and 
equipment" account. 

Judgments 

The following are the significant judgments, accounting estimates and assumptions made 
by the Company: 

While the Company believes that the assumptions are reasonable and appropriate, 
significant differences in the actual experience or significant changes in the assumptions 
may materially affect the estimated amounts. Actual results could differ from such 
estimates. The estimates and underlying assumptions are reviewed on an on-going basis. 

The preparation of the separate financial statements in compliance with PFRS Accounting 
Standards requires management to exercise judgments and make accounting estimates 
and assumptions that affect the amounts reported in the separate financial statements and 
related notes. The judgments, accounting estimates and assumptions used in the separate 
financial statements are based upon management's evaluation of relevant facts and 
circumstances as at the reporting date. 

Significant Judgments, Accounting Estimates and Assumptions 

Events After the Reporting Date 
Post year-end events that provide additional information about the Company's financial 
position at reporting date (adjusting events) are reflected in the separate financial 
statements. Post year-end events that are non-adjusting events are disclosed in the notes to 
separate financial statements when material. 

Contingencies 
Contingent liabilities are not recognized in the separate financial statements. These are 
disclosed unless the possibility of an outflow of resources embodying economic benefits is 
remote. Contingent assets are not recognized in the separate financial statements but are 
disclosed in the notes to separate financial statements when an inflow of economic benefits 
is probable. 

Provisions 
Provisions are recognized when the Company has a present obligation (legal or constructive) 
because of a past event, it is probable that an outflow of resources embodying economic 
benefits will be required to settle the obligation and a reliable estimate can be made of the 
amount of the obligation. Provisions are reviewed at the end of each reporting year and 
adjusted to reflect the current best estimate. 

Related Party Transactions 
Related party transactions are transfers of resources, services or obligations between the 
Company and its related parties, regardless whether a price is charged. 

Related party relationships exist when one party can control, directly or indirectly through 
one or more intermediaries, the other party or exercise significant influence over the other 
party in making financial and operating decisions. Such relationships also exist between 
entities which are under common control with the reporting enterprise, or between the 
Company and its key management personnel, directors, or its stockholders. 



Assessing EGL on Other Financial Assets at Amortized Cost. The Company determines the 
allowance for ECL using general approach based on the probability-weighted estimate of the 
present value of all cash shortfalls over the expected life of financial assets at amortized 
cost. ECL are provided for credit losses that result from possible default events within the 

The Company also considers trade receivables that are more than 30 days past due to be 
the latest point at which lifetime ECL should be recognized unless it can demonstrate that 
this does not represent a significant risk in credit risk such as when non-payment was an 
administrative oversight rather than resulting from financial difficulty of the borrower. 

Assessing EGL on Trade Receivables. The Company, applying the simplified approach in the 
computation of ECL, initially uses a provision matrix based on historical default rates for trade 
receivables. The provision matrix specifies provision rates depending on the number of 
days that a trade receivable is past due. The Company also uses appropriate groupings if its 
historical credit loss experience shows significantly different loss patterns for different 
customer segments. The Company then adjusts the historical credit loss experience with 
forward-looking information on the basis of current observable data to reflect the effects of 
current and forecasted economic conditions. 

Accounting Estimates and Assumptions 

The Company classifies land, building and improvements, condominium units, and 
construction in progress, held to earn rentals and for capital appreciation, as investment 
properties. 

Classifying Investment Properties. The Company determines whether a land or building 
qualifies as an investment property or an item of property, plant and equipment. In making 
its judgment, the Company considers whether the property is held primarily to earn rentals 
or capital appreciation or used for operations and administrative purposes by the Company. 

Evaluation of the Adequacy of Tax liabilities. The Company takes into account the impact of 
uncertain tax positions and whether additional taxes and interest may be due. The 
Company believes that its accruals for tax liabilities are adequate for all open tax years 
based on its many factors, including interpretation of tax laws and prior experience. This 
assessment relies on estimates and assumptions and may involve a series of judgments 
about future events. New information may become available that causes the Company to 
change its judgment regarding the adequacy of existing tax liabilities. Such changes to tax 
liabilities will impact tax expense in the period that such a determination is made. 

Measuring Financial Assets at FVOCI. The fair values of securities that are actively traded in 
organized financial markets are determined by reference to unadjusted quoted market 
prices at the close of business on the reporting date. 

The management assessed that the option to extend or terminate the lease is not reasonably 
certain to be exercised. Accordingly, lease term does not include the period covered by the 
extension or termination option. 

The Company has several lease arrangements that include extension and termination 
options. The Company applies judgment in evaluating whether it is reasonably certain 
whether to exercise the option to renew or terminate the lease, considering all relevant 
factors that create an economic incentive for it to exercise either the renewal or termination. 
After the commencement date, the Company reassesses the lease term if there is a 
significant event or change in circumstances that is within its control and affects its ability to 
exercise or not to exercise the option to renew or to terminate. 

Determining lease Term of Contracts with Renewal and Termination Options - Company as 
lessee. The Company determines the lease term as the noncancellable term of the lease, 
together with any periods covered by an option to extend the lease if it is reasonably 
certain to be exercised, or any periods covered by an option to terminate the lease, if it is 
reasonably certain not to be exercised. 





Estimating /BR on Lease Liabilities. The Company determines lease payments, lease term 
and discount rate at the commencement date of a lease. The lease term comprises 
noncancellable period of a lease contract. The Company uses its IBR as basis for the discount 
rate which is the rate that the Company would have to pay to borrow over a similar term, 
and with a similar security, the funds necessary to obtain an asset of a similar value to the 

Recoverable amount of the asset is the greater of the fair value less cost of disposal or 
value in use. The fair value less cost to sell is the amount obtainable from sale of an 
asset in an arm's-length transaction. In assessing value in use, the estimated future cash 
flows are discounted to their present value using a pre-tax discount rate that reflects 
current market assessments of the time value of money and the risks specific to the asset. 

Whenever the carrying amount of an asset exceeds its recoverable amount, an 
impairment loss is recognized. Recoverable amounts are estimated for individual assets or, if 
it is not possible, for the CGU to which the asset belongs. 

• Significant under performance of a businessin relation to expectations; 
• Significant negative industry or economic trends; and 
• Significant changes or planned changes in the use of the assets. 

Assessing Oter Nonfinancial Assets for Impairment. The Company assesses impairment on 
other nonfinancial assets whenever events or changes in circumstances indicate that the 
carrying amount of an asset may not be recoverable. The relevant factors that the 
Company considers in deciding whether to perform an asset impairment review include, 
among others, the following: 

Estimating Useful Lives of Property, Plant and Equipment, Investment Properties (Except 
Land and Construction in Progress) and Intangible Assets. The Company estimates the 
useful lives of property, plant and equipment, investment properties and intangible assets 
based on the period over which the assets are expected to be available for use and are 
updated if expectations differ from previous estimates due to physical wear and tear, 
technical or commercial obsolescence and legal or other limits on the use of the assets. The 
estimated useful fives and depreciation and amortization methods are reviewed periodically 
to ensure that these are consistent with the expected pattern of economic benefits from 
individual items. 

Determining NRV of Inventories. The Company writes down its inventories to NRV 
whenever the selling price less costs to complete and sell inventories becomes lower than 
cost due to usability in the production, damage, physical deterioration, obsolescence, 
changes in price levels or other causes. However, when the circumstances that previously 
caused inventories to be written down below cost no longer exist or when there is clear 
evidence of an increase in NRV because of changed economic circumstances, the amount of 
the write-down is reversed. These are being reviewed by the Company on a regular basis. 

The Company also considers financial assets that are more than 30 days past due to be the 
latest point at which lifetime ECL should be recognized unless it can demonstrate that this 
does not represent a significant risk in credit risk such as when non-payment was an 
administrative oversight rather than resulting from financial difficulty of the borrower. 

• Actual or expected external and internal credit rating downgrade; 
• Existing or forecasted adverse changes in business, financial or economic conditions; and 
• Actual or expected significant adverse changes in the operating results of the borrower. 

When determining if there has been a significant increase in credit risk, the Company 
considers reasonable and supportable information that is available without undue cost or 
effort and that is relevant for the financial instrument being assessed sLd1 as, but not limited 
to, the following factors: 

next 12 months unless there has been a significant increase in credit risk since initial 
recognition in which case ECL are provided based on lifetime ECL. 



8. Materials events subsequent to the interim period that have not been reflected in 
the FS for the interim period. 

Not applicable 

7. Segment revenue and segment results for business segments or geographical 
segments, whichever is the enterprise's primary basis of segment reporting. 

The company historically has not paid cash dividends on the Shares. Any payment of cash 
dividends on the Shares in the future will depend upon the Company's earnings, cash flow, 
financial condition, capital investment requirements and other factors. 

6. Dividends paid separately for ordinary shares and other shares 

None 

5. Issuances, repurchases, and repayments of debt and equity securities 

The estimates and associated assumptions are based on historical experiences and other 
various factors that are believed to be reasonable under circumstances including 
expectations of related future events, the results of which form the basis of making the 
judgments about carrying values of assets and liabilities that are not readily apparent from 
other sources. Actual result may differ from these estimates. 

The preparation of unaudited financial statements in conformity with PFRS requires the 
Company's management to make estimates, assumptions and judgments that affect the 
amount reported in the financial statements. 

4. Nature and amount of changes in estimates 

No unusual items or transactions had affected the company's assets, liabilities, equity, net 
income or its cash flows. 

3. Nature and amount of items affecting assets, liabilities, equity, net income, or cash 
flows that is unusual because of their nature, size and incidence. 

The interim operations of the company are not subject to any material seasonal or cyclical 
factors. 

2. Seasonality or cyclicality of interim operations 

Recognizing Deferred Tax Assets. The Company reviews the carrying amounts of deferred 
tax assets at each reporting date and reduces the deferred tax assets to the extent that it 
is no longer probable that sufficient taxable profit will be available to allow all or part of 
the deferred tax assets to be utilized. 

Estimating Retirement Benefits. Estimation of the obligation and cost of retirement benefits 
are dependent on the assumptions used by the actuary in calculating such amounts. These 
assumptions include discount rates and salary increase rates. Where actual results differ 
from the Company's assumptions, these are recognized in OCI and are generally affect the 
recorded obligation in such future periods. 

The Company has applied IBR of 8.15% for the computation of lease liabilities and ROU 
assets. 

ROU assets in a similar economic environment. The Company estimates the IBR using 
available observable inputs (such as the prevailing Bloomberg Valuation interest rates) 
adjusted for entity-specific estimates, to reflect the terms and conditions of the lease. 



The Company uses a provision matrix to calculate ECL for trade receivables. The provision 
rates are based on days past due for groupings of various customer segments analyzed by 
customer type, credit terms, and offsetting arrangements. The Company adjusts historical 
default rates to forward-looking default rate by determining the closely related economic 
factor affecting each customer segment. At each reporting date, the observed historical 
default rates are updated and changes in the forward-looking estimates are analyzed. 

Trade Receivables. The Company limits its exposure to credit risk by transacting mainly with 
recognized and creditworthy customers that have undergone its credit evaluation and 
approval process. In monitoring customer credit risk, the Company classifies its receivables 
as major term customers, related parties, and other regular term customers. 

The carrying amounts of financial assets at amortized cost represent its maximum credit 
exposure. 

Credit Risk 
The Company's exposure to credit risk arises from the failure on the part of its counterparty 
in fulfilling its financial commitments to the Company under the prevailing contractual terms. 
Financial instruments that potentially subject the Company to credit risk consist primarily of 
trade receivables and other financial assets at amortized cost. 

The Company's foreign currency risk results primarily from movements of the Philippine 
Peso against the US Dollar (USO) with respect to foreign currency-denominated financial 
assets and liabilities. It 

Foreign Currency Risk. Foreign currency risk is the risk that the fair value of future cash 
flows of financial instrument will fluctuate because of changes in foreign exchange rates. 

Market Risk 
The Company is exposed to market risk, primarily relating to foreign currency risk, equity 
price risk and interest rate risk. Management actively monitors and manages these 
exposures, as discussed below. 

The main financial risks arising from the Company's financial instruments are market risk, 
credit risk, and liquidity risk. The BOD regularly reviews and approves the appropriate 
policies for managing these financial risks, as summarized below. 

The Company's financial instruments consist of cash and cash equivalents, trade and other 
receivables (except advances to officers and employees), bonds receivable, security 
deposits, financial assets at FVOCI, trade and other payables (excluding nonfinancial 
liabilities), loans payable, lease liabilities and deposits from lessees. 

Financial Risk Management Objectives and Policies 

Since the balance sheet date, there are no changes that occurred which resulted to a 
contingent liability and/or contingent assets. 

10. Changes in contingent liabilities or contingent assets since that last annual 
balance sheet date. 

None 

9. Effects of changes in the composition of the enterprise during the interim period, 
including business combination, acquisition and disposal of subsidiaries and long 
term investment, restructurings, and discontinued operations. 

There have been no material events that happened subsequent to the interim period that 
needs disclosure herein. 



The Company manages its capital structure and makes adjustments to it whenever there are 
changes in economic conditions, its business activities, expansion programs and the risk 
characteristics of the underlying assets. In order to maintain or adjust the capital structure, 
the Company may adjust its borrowings or raise capital. 

Capital Management Policy 
The primary objective of the Company's capital management is to secure ongoing financial 
needs of the Company to continue as a going concern as well as to maintain a strong credit 
rating and healthy capital ratios in order to support the business and maximize shareholder 
value. 

Liquidity Risk 
Liquidity risk arises from the possibility that the Company may encounter difficulties in raising 
adequate funds to meet its financial commitments at reasonable cost. The Company's 
objectives in effectively managing its liquidity are: (a) to ensure that adequate funds are 
available to meet expiring obligations; (b) to meet the commitments as they arise without 
incurring unnecessary costs; and (c) to be able to access additional funding when needed at 
the least possible cost. 
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